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Bank before the Scotch requirements on account of | 
the annual increase in their note circulation begin. 


demand may, if they occur simultaneously, reduce the | 
bullion four or five millions at least. There would be}}: 
no reason to regret this. These movements are periodic, | 
as is the increase in the circulation of the Bank} 
of England itself in the early weeks of October, | 
and the corresponding diminution in the _ reserve} 
need cause no alarm. The market rate is_ still) 
so much below the nominal rate of the Bank that it may 
be expected to take some little time to work up to it, and 
a moderate rise in the Bank rate would be more favour- 
able to a healthy state of trade than the present figure. 


The above-mentioned demands on the bullion held by | 
the Bank are all of a domestic character. The specie, | 
though removed for the time,is known to be within the 
country, and will flow back in the ordinary course of | 
events. The unknown quantity in the present calcula- | 
tion is the probable demand of bullionfor America. Ame- 
rica will this autumn be the creditor of Europe to a/| 
very unusual] extent. There can be no doubt now that 
business is already mending on that side of the Atlantic, | 
and that rapidly. Prices will rise in the wake of the; 
stir in business, and a very slight advance would 
in many cases lead to a large export from our side, where | 
production is now cheapened to an extent which can/| 
hardly be credited. This is the source to which we must | 
look for a revival of business, whenever that revival 
comes: make it worth while to others to buy the goods, 
and they will go. For the present, it is not easy to say 
whether the demand may spring up in time sufficient to' 
take off the edge of the export of bullion. A com-'| 
paratively slight export of gold might restore great 
ease in the New York money market. Should! 
money become very abundant there, it will be less likely | 
that gold will be taken from this side; goods or bonds 
will be preferred. It is the less possible to calculate the 
possible outflow of bullion, as the partial failure of the} 
harvest in so many of the countries of Europe will render | 
them in a measure dependant, like ourselves, on American | 
supplies of food. Though the ultimate payment will fall 
upon them, the operations will probably re in the first | 
instance, over the English market, and the immediate 
influence of this factor, depending as it does on the com-| 
bined wants of other countries, can hardly be estimated. | 
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Caution and careful watching must the more be our task 


here for some time to come. 


——————_————— TT 


POLICY AND ARMAMENTS. 

Amona the questions which a new Parliament will have to 
consider, if it does its duty, will be one to which, as yet, no 
reference seems to be made in the speeches either of 
Liberals or Conservatives. Lord Beaconsfield once said 
that armaments depend upon policy. The converse of the 
statement is equally true, and at this moment has more 
| significance for Englishmen. A Power that respects itself 
will take care not to bark if it cannot bite, and its ability 
to bite will depend not on the justice of its cause, or on 
the enthusiasm of its people, but on the number and 
strength of its teeth. If they are few and weak their 
owner keeps silence. If they are many and formidable 
he lets his voice be heard, in the confident assurance that 
lit will be listened to by all whom the sound reaches. 
| Unless a Government be strangely reckless, and a nation 
strangely indifferent, the policy of a country will, to a 
/great extent, depend on its armaments. Unfortunately, 
\'the English people have not yet learnt this obvious lesson. 
If they do not master it now they will be more than 
commonly blind to the teaching of plain facts. They have 
lately had an excellent opportunity of seeing the position 
which they would have been in had they been engaged, 
as they easily might have been engaged, in a great Euro- 
pean war. For many weeks together the decision whether 
England should be so engaged did not rest altogether 
‘with the English Government. A despatch taken in a 
| wrong sense, a loss of temper on the part of an English 
‘or Russian officer—any one of those hundred accidents 
which happen no one knows how, might have made a war 
with Russia inevitable. The danger passed away, and no 
such tremendous call was made on our resources. But as 
it happened, a very much slighter call was made on them 
shortly after. ‘The Government did not land us in a war 
with Russia, but an excited colonial Governor did land 
us in a war with the Zulus. Under the strain of this not 
very tremendous trial our military system has broken down. 
We had no complete regiments ready to send out, and the re- 
| giments that were hastily got together were largely composed 
of recruits led by non-commissioned officers of scarcely more 
experience than themselves. The only feeling with which 
it is possible to look back upon the events of eighteen 
months ago is one of satisfaction that we were not forced 
to fight Russia with the army which was just able to 
defeat the Zulus. So pertinent and timely a warning is 
seldom given twice to any nation. If we do not lay it to 
heart we shall deserve all the consequences of neglecting 
it. 

We call the connection between policy and armaments a 
question for the next Parliament, not merely because the 
{present Parliament has at most another session to live, 

but because it has shown itself, from whatever cause, 
quite incapable of dealing with subjects of their magni- 
tude. We shall not attempt to apportion the blame of 
this incapacity between the Government and the majority 
which supports them. It may be that the Government 
themselves had no adequate conception of the risk thev 
were running. It may be that they distrusted the nerves 
of their followers, and thought that they could not safely 
be told how great that risk was. Whether they love a policy 
of bluster with no corresponding resolution behind it for 
its own sake, or have merely adopted it as the most 
plausible counterfeit of the policy they would have 
liked to adopt if they had had the courage, it is 
plain that no different policy is to be expected from the 
present Cabinet in conjunction with the present House of 
Commons. We wish we could see more signs of a dis- 
position to bring the matter before the electors in the 
— o , eae: — Conservatives should 
lasilly be cinted without on ianlioh este en 
oe Se an implie condemnation of the 
, onservative Government. But Liberal 
speakers seem equally anxious to keep clear of it. With 
ce ey pepe 
2 vara fer smi ge in a foreign policy she ought 
© have adequate means of giving effect to it. There is 

something to be said for almost every th th 
stated with regard ea ae 
gard to the foreign policy of Gre Britain, 
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rovided that her armaments are kept in ¢] 
ceeuiiani with the policy adopted. Pithe aut — 
for which nothing can be said is that England mn 
have a foreign policy which professes to be bold al 
comprehensive, with, at the same time, no  proporti a 
ability of translating that policy into action. 
this matter a great Power must cut its coat : 
to its cloth. No vague talk about national spirit 
or British pluck would stand us in any Teal 
stead if it suddenly appeared that our attitude 
towards foreign Powers had led us into a war fo 
which we were altogether unprepared. There is only one 
way in which the luxury of a foreign per can be safe} 
enjoyed, and that is by reckoning up beforehand what i | 
will cost, and putting the money down. 


It may be objected that England has gone on very wel} | 
for nearly a quarter of a century without troubling herself | 
about these questions. From the time of the Crimean) 
War down to 1876 things were pretty much left to take), 
their own course, and no harm came of it. During wl 
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last three years indeed England has had occasion to 
speak her mind, and had she been suddenly called on to) 
make good her words she might, perhaps, have had some | 
difficulty in doing so. But as the danger is past and not! 
likely to recur again, there can be no need now to guard 
against it. Against this comfortable doctrine there are|| 
two things to be said. In the first place the recent danger, 
though a real and great one, was neither so real nor s0 
great as it would have been if the deeds of the English 
Government had been on the level of their professions. || 
As it was, they took care that England should never)) 
both speak her mind and put down her foot at the same!) 
time. At the very moment that they were writing strong |! 
despatches they were meditating secret agreements which 
should make those despatches harmless. The nation) 
had the pleasure of thinking that its foreign|’ 
policy was dignified and energetic, but the real | 
policy which was being pursued, under cover of 4); 
variety of fine phrases, had nothing in common with the) 
policy with which the Government were popularly credited. 
Consequently, it is not safe to reason that, because fora, 
year or two we had a foreign policy without being asked) 
to pay very dearly for it, we may count on being let off) 
equally cheap whenever it pleases us to repeat the exper-| 
ment. Our foreign policy last year was, in its final and}! 
critical phases, a fictitious policy. But the nation believed) 
it to be a genuine policy, and the next time that it falls) 
into the same mood it may not find a Government equally | 
ready to give it the mere shell of what it asks for,) 
or equally successful in persuading it that it has got 
the kernel as well. In the second place, the pr 
sent state of Europe is very different from what It) 
was during the years that preceded the reopening of the) 
Eastern question. The system of which the wars of 1866) 
and 1870 were the first fruits has now been brought to) 
perfection. The continent has been converted into a sermes | 
of gigantic camps, within each of which a whole nation | 
stands in arms. Whatever may be the ultimate outcome) 
of this system, there can be no doubt to what end || 
it is at present tending. It may in time become ™ 
instrument of its own destruction; but while It) 
lasts it exists as a standing menace to | 
| 
| 





peace of Europe. A whole people cannot — | 
ostentatiously ready for war without the desire oe 
war growing up in the minds alike of sovereign ® 
subjects. The sovereign feels that the perfection) 
of the weapon goes for nothing if it is never 11) 
The subjects can only forget how exhausting the) | 
burden laid upon them is in the excitement of actual oF 
imminent conflict. So long, therefore, as the military 
systems of the continent remain unchanged—and as Je) 
we hear of nothing except their development and exten | 
sion—anything like tranquillity is impossible. 

been witnessed for the last three years is likely 
necessary changes of actors and theatre, to: be 


with the 
witnest 
during the years thatare coming. Nor is this e 
justified only by antecedent probability. It has bees 











stated by no less an authority than Lord Derby that - 


cession of Bosnia and the Herzegovina to Austria 
“part of the original agreement betweeD | the the 
“ Empires ;” and if this—apparently the article «3 
Berlin treaty which was latest determined O— 
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included in the original programme of the triple alliance, 
‘tis most improbable that this programme did not also 
include the other main articles of the treaty. In that case 
we are forced to believe one of two things—either that, 
six years ago, Germany and Austria agreed, in a fit of 
disinterested benevolence, to help Russia to get what she 
wanted, Germany receiving nothing in return, and Austria 
next to nothing; or that the rewards of these two Powers 
are still to be reaped. There is not much doubt which of 
these two hypothesis is the more probable, and none as 
to the disturbed prospect which the acceptance of the 
latter hypothesis holds out as regards the peace of Europe. 

In presence of these contingencies it becomes a matter of 
the first moment to this country to determine, once for all, 
what the general character of her relations with con- 
tinental Powers is to be; and in determining this the first 
thing that ought to be taken into account is the nature 
and extent of our own armaments. If it had been settled 
what England can and will do in this direction we should 
be in a very much better position for settling the scope 
and aim of our foreign policy. 





A GERMAN ALLIANCE WITH CHINA. 
Tur homogenity of the world, the extraordinary close- 
ness of the relation between all countries, which has long 
been recognised by commercial men, has received this 
week a singular illustration in the domain of politics. 
The German and Russian newspapers have for the last few 
weeks been conducting a kind of war of an unusual 
acerbity ; a contest, in fact, which would under certain 
circumstances be a harbinger of actual hostilities. The 
Russians—to describe the contest in very broad terms— 
accuse the Germans of treachery in regard to the Eastern 
Question, while the Germans accuse the Russians of inter- 
national insolence. It is possible in this case, or even 
probable, that the contest is not really a popular one, and 
‘that the Foreign Offices of the two countries are exciting 
the newspapers, and are either expressing in this fashion 
the dislike of their chiefs, or are wilfully deceiving the 
world as to their own relations with each other. Be this 


as it may, the quarrel reveals much latent bitterness 
between the two peoples, and is remarkable in another 
respect, for a considerable military journal of Berlin, the 
Herres Zeitung, replies to some threats expressed by St 
Petersburg papers by a menace, which it evidently con- 
siders formidable, of a German alliance with no less a 
power than the Chinese Empire! The threat twenty 
years ago, or even ten, would have excited laughter or 
ridicule, and have been quoted as evidence of the German 
‘habit of studying abstract truth, but to-day the character 
of Germans and the condition of China are better under- 
stood, and it is more than probable that the article excited 
intense and even alarmed attention in St Petersburg. 
The threat is by no means such a vain one as it appears 
to be, for it shows that the German Staff, which studies 
everything, has comprehended the new relation which 
China is assuming towards the European Powers. It is 
quite true that Germany could form an alliance with 
hina, and quite true also that if she did that alliance 
would be one of the most formidable facts with which 
the Russian Empire would have to deal. 

The enormous extent of the Empire of Russia, though 
very familiar to Englishmen as a rhetorical expression, is 
not often closely present to their minds. They do not 
practically realise that the Russian dominion stretches 
away eastward behind Turkey, behind Persia, behind 
India, behind Thibet, behind China thousands of miles, 
till it emerges on the North Pacific, at the furthest ex- 
tremity of Eastern Asia, the land line from St Petersburg 
to the mouth of the Amour being entirely unbroken by 
any independent territcry. With the slightest possible 
€xception the Northern world is Russian. ‘Lhis enormous 
extension, which is a great subject of pride to Russians, 
and which often seems to fascinate the imagination of 

nglishmen and Germans is, nevertheless, a principal 
Source of Russian weakness. Her Asiatic dominion 

oes not pay, consumes in one way or another a large 
number of men, and renders her liable to dangerous 








attack from many different sides. China, for example, 
could attack her, if possessed of a mobile army, with | 
terrible effect. The Court of Pekin, according te the! 
German officers, could assail Russia along a line of some | 
two thousand or more miles, at points which are very | 
weakly guarded, and which she could not defend without | 
making strenuous and most costly efforts. The German | 
writer calculates that Russia would have to collect, move, | 
and feed 200,000 men to maintain her hold on her pro- | 
vinces north of the Amour, and though this is an ex- 
aggeration, or rather a confusion of terms, as the 200,000 | 
would not be Russians but men of the auxiliary Tartar | 
tribes, still the effort would, no doubt, be one of the most! 
exhausting kind. The Russian Government, though | 
better liked in those regions than the Germans’ 
appear to suppose,—Russian rule being decidedly | 
milder than that of Pekin—reigns to a _ consi-| 
derable extent by prestige, and could not permit) 
any appearance of defiance, much less the entry of | 
a Chinese army prepared to enforce the claim of the! 
Pekin Government over its ancient vassals. The 
subordinate tribes would watch the struggle a 
| 
t 








anv belief that the “White Czar,’ who has once be-| 
fore been driven out, must inevitably win. Russia would | 
be compelled to fight or to surrender its provinces while the | 
European contest lasted, and the consequence of either | 
course would be a most exhausting effort, either during || 
the war or immediately after its termination. If Germany | 
cou'd move China the diversion might be one of exceed- | 
ing importance. 

But is such an effort ever likely to be required? That 
depends upon relations which are still imperfectly per- | 
ceived, and, indeed, to a certain extent upon the personal | 
friendships of great Princes, who may at any moment dis-| 
appear from the scene; but it may be taken as certain | 
that Germany could form an alliance with Chima if she 
desired it, and if she had the time necessary for prepara- |} 
tion. It is the special note of the foreign policy of China || 
that her statesmen never give up anything, that they |} 
take no note of time, and that, though not desirous of what || 
they consider foreign conquest, they are always anxious to | 
revindicate any provinces they may have possessed pre- || 
viously. They have recently, for this reason, swept away | 
the kingdom established by the Panthays or Chinese | 
Mussulmans, and have reconquered Kushgar, where Yakoob 
Bey was vainly imagined in England to have esta- i 
blished a powerful dynasty, They are distinctly hostile to || 
Russia, which possesses large provinces once their own, || 
and in the quarrel about Kuldja, they have shown an | 
obstinacy and a fearlessness which has greatly perplexed 
the Asiatic department of the Russian Government, which 
is unwilling to surrender anything for fear of the prece- || 
dent, and unwilling, also, to commence a war the extent | 
of which it is impossible to foresee. They would be most 
willing to avail themselves of any opportunity of regaining | 
their possessions, and are quite intelligent enough | 
to see in a war between Germany and Russia |} 
such an opportunity. With the aid of a_ body it 
of German officers, a half million of needle-guns, and a | 
few batteries of effective horse artillery, they might, and || 
would, accomplish much, and perhaps make, as the Ger- | 
man staff calculate, a serious diversion, depriving Russia 
in her contest on the west of some valuable troops. The | 
difficulty of Germany would be that Russia, so pressed, 
would expend bribes on a great scale at Pekin, where the | 
expenditure of half a million sterling would secure almost | 
any amount of inaction, though it would not secure active 
effort in the teeth of popular opinion; that she might 
instigate a very formidable counter-movement from Japan | 
—where her influence is great—a movement supported by | 
the fleet in the Gulf of Saghalien ; and that no extent of | 
rer would put the Chinese forces in motion | 
quickly. Months, perhaps years, would be lost by Pekin | 
in preliminaries, and the contest in the West would be | 
over before that in the East had fairly been begun. The 
danger, however, if preparation were made beforehand, | 
would be a formidable one for Russia, and the threat, even | 
if only made by a military newspaper, may help to disin-_ 
cline her to the excessive risks involved in any attack on | 
Germany, or any serious menace to her unity. 


There are two elements in this singu’ar, though im- 
portant speculation, which the German writer, well in-| 
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formed as he evidently is, apparently forgets. One is the 
great loss of moral weight in Europe which Germany 
would—perhaps we should rather say ought to—suffer 
from such an alliance with a Pagan and extremely 
cruel Power, and the other is the possibility, almost 
the certainty, that Russian power in’ Eastern Asia 
is not entirely represented by her own troops. With 
| ber long existing prestige, with the bribes she would 
‘lavish, and the prospect of plunder she would hold out, 
| Russia might urge upon Pekin entire tribes who are quite 
as good soldiers, and might be quite as well armed, as the 
‘Chinese. Some of the nomad tribes she controls are 
| extremely formidable, and although the expedient of using 
‘them in war would be a very desperate one, as they might 
| fight for themselves and not for Russia, still the Russian 
| Government, if struggling for existence in Europe, would 
not be scrupulous in the employment of its resources. 
'Too little is known of the facts for a confident opinion, 
| but the German strategist reckons too exclusively on 
‘public accounts of regular forces, and forgets that in 
‘those regions at the back of the world every tribe is more 
Jor less an army, and that Russia has learned the secret of 
'making Cossacks, Kirghises, and even Bashkirs, fairly 
| faithful to her cause. -They have rebelled often enough 
‘in detachments, but they have not rebelled for China, and 
may dread the success of the Government of Pekin quite 
as much as that of the White Czar, perhaps more, as the 
Russian Government, unscrupulous as it often is, does not 
decree exterminations, and has never for the last two cen- 
turies been permanently defeated in Northern Asia. It 
reigns directly there much less than is ordinarily supposed, 
and in the laxity of its rule has found a certain security, 
as well as, no doubt, also a certain element of weakness. 
The Chinese irritate the tribes by over government, and 
when the final choice has to be made, they may decide, as 
all the Mussulman tribes certainly would, that Russia 
is, after all, the less dangerous of the two protecting 
powers. The fate of Kashgar has not been an induce- 
ment to Northern Asiatics to submit to China. 





eee CL LA 


THE ENGLISH LAND SYSTEM.—I. 
Tue wide spread feeling, evidenced by the appointment 
of a Royal Commission to inquire into the causes of 
agricultural depression, that a concurrence of bad 
harvests and active competition from abroad have 
really brought the farmer to a grievous pass seems to 
make the present a timely opportunity for considering 
the position, with respect to the land, of the three classes 
concerned with agricultural production, viz., the land- 
lord, the farmer, and the labourer. Accordingly, in the 
present and some subsequent articles, we propose to 
consider how our existing land system tells upon the 
productiveness of the land, and facilitates or does not facili- 
tate the extraction from the soil of the largest possible 
‘return at the cheapest possible rate. With the other 


| ° . ° 
numerous and important considerations connected with the | 


tenure of land we do not at present propose to deal. 
| The importance of maintaining an hereditary squirearchy, 
one the sake of social discipline and local administration, 
and the sentiment which favours the keeping together of 
old estates, and links a race of tenants to a race of land- 
ete are topics which lie outside the present inquiry. 

e simple task we shall propose to ourselves is to make 
out how far the existing conditions of land tenure are 
| encouraging and helpful to the agricultural producer. 
|From this point of view it can scarcely be doubted that 
the ideal state of things would be one in which everyone 
connected with the land should have the utmost possible 
interest in increasing its productive capacity ; in which the 
transfer of land should be cheap and easy, and the title to 


oo simple and easy of ascertainment. How do we stand 
respect of these matters ? 
! 














And, first, as to the landowner. Upon the threshold of 
our inquiry we are encountered by the fact that the osten- 
sible landowner is very often not free to deal with his land 
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as he pleases. In other words, by far the greater 
the cahodiieas land of England is “ in settlement,” 4 
as has been well said, “a settled estate is an estate wa 
“ has not, and may never have, a real proprietor,” This 
being so, it becomes for our purpose important to 
sider the nature and effects of a family settlement 
land, and the position in which it vlaces the success) 
occupants of an estate. ” 
“ The law,” it is humorously said, “ abhors she a ap 
Let us see how far this proposition can be aie 
Suppose there has come to John Smith, who has made a 
large fortune and bought a large estate, the desire of 
founding a family and associating with the name of Smith 
for many generations the prestige and dignity of a great 
landowner. He determines that he will settle his estate 
by will. The law allows him to settle property during 
life or lives in being, and for 21 years after; and John, 
Smith being, we will suppose, well stricken in years,a 
father, a grandfather—it may be a great-grandfather— 
makes his will accordingly, and provides that his on 
shall take the estate for life; that his grandson shall take 
the estate for life; that his great-grandson, who may at the 
date of will and of John Smith’s death be a babe in 
arms, shall also be life tenant of the property; and 
then at last upon the unborn child of this babe he 
confers an estate tail. What is the result? For a 
period of fifty, sixty, or, it may be, eighty, or ninety 
years, not one of the ostensible owners of the land 
has more than a qualified interest in it, and that 
interest of uncertain duration. The rents are his so long 
as he lives ; but he cannot sell the land or any part of it, 
he cannot mortgage more than his own life interest, he 
cannot dispose of the estate by his will, nor divide it as 
he pleases among his children. The settlement holds 
him in a vice. Indeed, he is lucky if he gets all 
the rents. For if the will be “ well drawn,” provision 
will have been made for jointuring the widows of 
life tenants, and for raising portions for the younger 
children of each successive owner; so that when the 
estate is in the hands of the third or fourth successor, 
he finds that from the full tale of rents large sums must 
be deducted for the payment of his mother’s, and, per- 
haps, his grandmother’s, annuity; or for keeping down 
the interest on the mortgages upon which the portions of 
his uncles and aunts have been raised. A man in sucha 
position can hardly, if he would, spend much money upon 
making the best of his land. His natural desire will be to 
get as much rent as he can exact, and to lay out upon the 
estate as little as possible, whether with the object of 
saving something for his landless younger children, or 
merely from the aversion which a limited owner feels to 
spending money upon that which is not absolutely his 
own. If improvements are required, the farmer must do 
them; and the farmer is not always a man of capital and 
credit enough to raise the requisite amount of money, and 
further, cannot in all cases be sure that his holding will 


last long enough to enable him to reap the benefit of the 
sums which he may expend, 


It may be urged that the mischief done by the 
original settler comes to an end when, in the lapse}} 
of years, the life interests are exhausted and the 
great-great-grandson, the tenant in tail, comes inte 
possession, since, as the law now stands, a tenant in 
can easily convert himself into an absolute owner. But 
it is not often that the tenant in tail is allowed to come 
into possession. Before his father dies he has gene 


] 


rally 
been persuaded to join him in resettling the estate by Te 
ducing himself to the position of a life tenant, and ental- 
ing the property on his own son. The fable of the tailless 
fox repeats itself. The man who has himself been shorn of 
full enjoyment of the property thinks it natural that his 
son should place himself in a like plight. And there 
a provision connected with the law of entail which gives 
him considerable power in this direction. The framers 
the Act of 1833, which mercifully swept away the ancient 
“ fines and recoveries ” whereby our ancestors were accus- 
tomed to deliver themselves from the fetters of an en 
changed, indeed, the modus operandi, but changed little 
else. The Act was drawn with due regard to the prese 
vation of “families” and the keeping together of ¢ 
estates. Hence it comes to pass that the Act speaks of @ 

| personage who is called the “ protector of the settlem 


— 
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and usually this personage is the owner of a life estate! What strides, however, were taken in this direction may 


ted by the settlement. So long as he lives the . «op 6b te . 99 
a Sis igateemnate> Siloke” Mie connent, convert be judged from the following “table of differences, the | 


hie estate tail into. an absolute fee. The utmost | C™Panies, as usual, being arranged in the order of the 
he can do is to create’ the estate called a “base fee” magnitude of their earnings :— 

_an estate which, if conveyed to a purchaser, gives him Dirrerences SHown by the Past Hatr-Year’s Accounrs when | 
only a precarious hold upon the land. For instance, contrasted with the ist half of 1878. 
suppose Richard Smith to be tenant for life of an estate, : 
and protector of a settlement, and William Smith, his son, 
to be entitled after his father’s death to the property as 
tenant in tail. William would like to cut off the entail, but 
his father will not consent ; therefore William, without his 
father’s consent, executes a disentailing deed, and sells or 
mortgages the estate, subject, of course, to his father’s life 
interest thereon. In this case, the purchaser, or mortgagee, 
runsa very considerable risk. If William dies in his father’s 
lifetime, leaving no children, the purchaser may be ousted, 
or the mortgagee deprived of his security, by the person 
who, under the settlement, is designated to take the 
property in the event of William dymg without leaving 
issue behind him. It is obvious that this condition of the 
law gives a father great hold upon the son. The son may 
have been extravagant and may wish to pledge the estate 
for payment of his debts, or he may wish to marry 
and a provision for wife and children may be demanded 
of him. In either case he must come to the father, and 
tradition and custom, and the family lawyer, would incline 
the father to urge a resettlement of the usual kind. The 
resettlement takes place, the line of unimproving land- 
lords is continued, and the property, or the splendid husk 
of it, continues to descend in the Smith family. 
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Gross. are Net nded | Per Cent. 





Revenue. ' Expenses. | Revenue. | a oe | 

















eT? ae £ 

London & North-Western|— 135,414 — 136,966)+ bib: ‘ 
Great Western ............... -- 75,903;\—- S82,764+ 6861+ 
ES icsintnsmtionanned + 36,907— 19,5321+ 56,4394 
North-Eastern ............... — 304,674 — 199,631 — 115,043 + 
Lancashire & Yorkshire... 91,050)— 61,749) — 29,301) + 
Great Northern ............ \+ $8,829/+ 21,5324 17,297) + 
Great Eastern ............... |+ 32, 
London & South-Western+ 1068+ 12106— 11,088!+ 
South-Eastern ............... l—- 44,369'—-s 8.943/—  35,4961+ 
London and Brighton ...|— 30,052,+  421\—  30,473|+ 
Manchester and Sheffield|— 19,622/- 18,821/— 801) + 
London, Chat., and Dover — 14,331,\— 3,305\—  11,026/+ 
North Staffordshire ......| — 12,189,— 17,857+ 5,668\+ 
Metropolitan .................. '+ 1,487 | - i + 
North London ............ coe 2772+ 2817 + 45) + 


= 
— 600,819|— 469,331/— 101,488) + 10,411,246) — | 
* Earned on the Preference Stock. | 














+ Outlay on Ealing and Fulham extensions kept separate. 
(2 ____ {____{_|._{__;___ 7a | 
Thus, the six months’ loss of gross revenue as ex-. 
hibited in the definite accounts of these sixteen companies 
has (1) reached 600,000I, or fully 23 per cent.; of which i 
loss quite one-half accrued upon the North-Eastern | 
system. The weekly traffic returns, therefore, afforded us | 
Si ios cuaiediie thad:- aumin( thie semaine ah the land of | * clearer insight into the condition of the gross revenue | 
En and Lan tealiilies mahihneiiiiaiel, Aiea Mie: Lnceattein ott: a than is usually the case. In the second half of 1878, ' 
eee that a very large po athaee : ten tet iin endition: ‘38 while the traffic returns of the same companies showed 
the tendency of these settlements is to keep land out of | * fall ing 7 of oer sa f 1877 0 f oo natn | 
the market, and to hinder the proper development of its Se aa the kod. Po al d = i‘ i, ‘wiseh, 
‘resources by diminishing in the ostensible owner the in- rr : if poe hr wh: an r ene the. character ‘of | 
dination and the power to spend money on improvements the half-year’s figures. Only three companies—the | 
lis may become # question: of pressing impo steele Saieah fon Manchester and Sheffield, the Metropolitan, and the South- 
‘the law shall continue to reeognise and allow this liberty Eastern —pablish. during “the .progress of the belf-year | 
‘8 denecttien any statement respecting the working expenditure, and’ 
sie , these, though preparing us for a reduction in those first | 
RRS Een, Shure N charges upon gross earnings, did not foreshadow so vast a 
ENGLISH RAILWAYS DURING THE FIRST decrease ~ that eos actually accrued. In the first 
HALF-YEAR OF 1879. half of this year the working of these sixteen com-| 
Never before had the traffic returns of our home railways | P?™*S (2) was conducted for 500,000 less than’ in ‘the | 


} 7 : first half of 1878, a falling off of 4} per cent.; and hence 
—English, Irish, or Seotch alike—compared so un-| the decrease in the net revenue (3) wee only 101,5001, or 


favourably with the earnings of any previous year; and | less than 1 per cent. This would have been a small matter | 
shareholders at the conclusion of the past half-year were | had it not been for the expansion in the capital account 
prepared for a.serious curtailment of their dividends. (4) which, as we have said, involved nearly 250,000/ addi- 


: : _| tional preference charges in the half-year. Hence, thefalling- | 
Not only had the great depression in trade seriously off of about 350,000/ in the sum divisible amongst the ordi. | 


affected merchandise traffic, but the persistent frosty or nary stockholders, a sum which sufficiently explains the 
wet weather all through the half-year had influenced | average reduction (5) of 3 per cent. in the rate of dividend 
passenger receipts in an equally unexampled degree; paid on the 177,500,000/ of such capital. These are the | 
and thus, under both heads, there was shown to bea bare results, but the figures presented require more than 
heavy loss of revenue. By the end of the half-year, the ordinnsily: qnsetal soruteny, and i will Sebettente qrocded 


: eee s : at once to the consideration of the various items of | 
weekly returns of the sixteen principal English companies, | reyenue and working expenditure before commenting 
with which it is our purpose now to deal, had shown an | thereupon. 
aggregate decrease, when compared with the first half of | The relative contributions to revenue from the three 
1878, of no less than 673,0001, only five out of the sixteen | principal sources of passenger, goods, and mineral traffic, | 
showing any sort of increase—the Great Eastern and ; @fe as follows :— 


Great Northern returns alone indicating a fair expansion— 
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TrarFic Account. | 
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while on most of the other eleven lines the falling off had | Passengers, Parcels,|| yorchandise. || ‘Minerals | 
. . *,* ° c .. | ' 
been rapid and continuous. The condition of trade in the ae Yl | 
1878. } 1879. | 1878. ; 1879. || 1878. 1879. | 
| 


northern counties had been simply disastrous, and had | Pe wri 


: . . ee | e e | @ £ 
especially affected the earnings of the northern lines. In pon & y-west.. 172707 L641 427 1 1,782,403 | 1,003,719 t £7.90 | toi. 
iti . : Great Western...| 1,567 , | 921,759 | 902,068 1,474 0,623 
addition, these sixteen companies had proposed to spend | Witting | “"9s4'930 695,194 | 1,253'362 | 1,199,674 | 78043 | 921,159 
“4a: ‘\ | North-Eastern... 743,451 2.913 | "966,701 | "859,641 || 1,080,719 | 904,821 

another 5,400,0001 of new capital in the half-year, making | [orn York, 667180 | 605 st | Gouge | ences | “sonves | Somare 


80 : . . , | Great Northern.) 583,522 5 | 547803 568,056 | 254, 320,465 
mething over 11,000,0001 of capital expended in the | (reat ootorn ae 616,820 || 434.635 | 450,653 | taogee | 151,065 





| 











twely : : ig | Lon.&Sth.-West.) 778,386 | 771,428 || 295,000 | 1,000 | 100,123 

of alt doesds ie dhireee eles ne commons oval | COREA Gt eh el et 

absorb nearly 250 0001 ath nat ieee so that to | Lon Ghat Dov] 335403 | Sanne || ses90 | Sia0 "it "5516 
have maintained dividends at the level of this time last year | eee seas | ona | rus a “ss “7a i 
a loss of 673,001 in traffic must have been converted intoa Metro. Dutrict.| 15830 | lease ‘ni | 343 =| = | 

j j Pee ae ot L Be deiitenieeieteenl ima 
gain of 250,000/ in net revenue, which was practically an 10,019,136 | 9,621,002 || 7,714,158 | 7,230,758 |, 4,981,320 | 5,108,730 | 
; 


; on eas henvnmancagipteeantens [ee can —_—_—_—~————- 
| mpossibility . Decrease, £397,534. || Decrease, £374,307. || Increase, £117,518. | 
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Any serious loss of passenger earnings has hitherto 
, been unprecedented in this country; but a falling off of 
397,500, or nearly 4 per cent., is now apparent, and the 
| decrease has been general in all parts of the country. For 
‘this the weather has been mainly responsible, and so far 
the cause is exceptional; but the tendency latterly be- 
‘coming apparent to travel third, instead of second-class, 
or second instead of first-class, may perhaps be more 
| permanent in its effects. Competition has certainly 
‘given us better accommodation, both as regards 
| speed and comfort in carriages of the cheaper class, 
and the public appear to be availing themselves more 
\largely of the privileges thus afforded. This, however, 
does not necessarily involve any loss of net revenue 
te the companies. As regards merchandise traffic, 
the reduction of 374,4001 is equivalent to 5 per cent., 
and under this head the falling off is very general, 
and must entirely be attributed to depression in 
trade. At all times, merchandise, or goods traffic, 


is held to be the most liable to fluctuate, 
and any trade revival would, of course, at once make 
itself felt in this item. Mineral traffic, however, which 
upon the trunk lines largely consists of the carriage of 
house coal, is usually steadier, though upon certain 
systems, like the North-Eastern, it fluctuates largely. 
In the second half of 1878 it was remarked as a coinci- 
idence that a decrease exceeding 115,000] occurred in the 
mineral traffic; and, stranger yet, in the past half-year 
this has Leen more than recovered. Passenger and goods 
traffic have diminished extraordinarily, yet mineral traffic 
has increased 117,5001, or nearly 2} per cent. The Mid- 
land has gained 128,000/ in mineral traffic, and the Great 
Northern 66,000/, the bulk of which, it may be explaimed, 
has accrued from the increased carriage of fuel from the 
South Yorkshire and Derbyshire coal fields to London, 
which has been one of the results of, first, the hard winter, 
and then of the Durham strike, which stopped much of 
the supplies of sea-borne coal. 


It is always interesting to note the amount of work re- 
quired to earn revenue; and the following mileage ac- 
count enables us to do this, 
during the twelve months, or an increase of rather over 
1 per cent., while the train mileage showed an expansion 
of considerably less than 1 per cent. :— 


MILEAGE Account. 
































| | . 7 | 
. | |\Miles in| Com- | 
Miles Ran — Ee | Opera, | pared | 
by | “Hae | , tion, with Ist Canals. 
ren r une 30, Half of 
Trains. of 1878. 1879. | 1878. 
| Miles, 
15813,222 |— 179,085 London and North-Western...| 1,789} | + 21} (? 
12,994,568 | + 128,242 Great Western .....................| 2,229 Daun 4 
12,490,398 | + 636,655 Midland ................. | 1,4243 | + 402 (?) 
9,376,135 |— 512,425 North-Eastern ... | 14613 | + 15} - 
5,339,969 |— 193,858 Lancashire and Yorkshire 462} | + 10} : 
6,432,363 | + 458,626 Great Northern ; wd Sele (?) 
4,895,915 | + 258,274 Great Eastern ...... met HD. Ge 
4.592.461 | + 169,557 London and South-Western.| 730} | + 15} |" 
2.495,559 |+ 6143 South-Eastern lenin EE? T° 
3,256,003 |— 51,837 London and Brighton...) 357 a 2 
2,559,060 |— 27,284 Manchester and Sheffield | 429} + 13} “i74 
1,621,652 + 30,606 London, Chatham, and Dover) 157 | F 
825,785 |— 17,997 North Staffordshire | 194 a a 
635,112 |+ 3,977 Metropolitan steve. Mn 
1,003,586 |+ 12,785 North London noes 17 ie 
457,648 | + 5,053 Metropolitan District......._| 8} | 
84,789,447 | + 727,432 11,2523 | + 120} 


It is to be regretted that the mileage statements of such 
companies as the London and North-Western Great 
Western, and others, should afford no clue to the length of 
canals under their control. 

More miles of line are 
mileage has been run tha 
we have already st 


in operation, and a larger train 
n was the case last year; yet, as 
e hay ated, the working expenditure has been 
diminished by half a million sterling. Metal work and 
other materials are certainly cheaper, and so is fuel, but 
nevertheless, the reduction is startling. Only about 33 0007 
of this saving is the result of the smaller cost of engine 
fuei, and we naturally turn to the leading items of repairs 
and renewals of way and rolling stock, to see to what 
extent they have been curtailed. The figures in question 
wll be found in the following table. es 


teen 
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Lon. & N.-West.. 
Great Western... 
Midland 
North-Eastern... 
Lancash.& York. 
Great Northern 
Great Eastern... 
Lon.& Sth.-West. 
South- rm... 
Lon. & Brighton 
Man. & Sheffield 
Lon.,Chat.,& Dov 
North Stafford.. 
Metropolitan ... 
North London... 
Metro. District... 


of 157,8001, and in repairs and renewals of rolling stock 
a decrease of 89,5001; together, 247,3001, or practically 
one-half of the entire saving effected. The reduction ip 
these items is at the rate of 5} per cent., and would hare 
been more but for the exceptional increases in the maint. 
nance charges of some of the southern lines. The South. 
Eastern and the London and Brighton Companies, in spite 
of reduced prices for materials and of diminished ean. 
ings, have kept up such charges at fully their last years 
level, and the question naturally arises whether they hare 
latterly been carried on at an excessive rate, or were pr. 
viously below what they ought to have been. Certain it 
is that the London and Brighton proprietors were told 
last January to expect bad times, and their chairman has 
kept faith with them in this respect. Had the Brighton 
and South-Eastern Companies’ renewals been diminished 
in proportion to those of the other lines, their dividends 
would not have suffered to the extent which is now the case. 
On the other hand, there are certain companies whieh, in 
spite of assurances to the contrary, would appear to ke 
carrying parsimony to an extreme. The North-Hasten 
has reduced its maintenance of way charges nearly 207 
cent., and in some other instances there appear to ha 
been savings for which some additions will probably har 
to be made in future years, when it is to be hoped pr 
sperity will have returned. Another item in which samy 
has been effected is compensation. In the account 
before us the North-Western spends 3,5001 less upon su 
claims than in the second half of 1878, the Grat 
Western 5,3001 less, the Midland 7,0001 less, the Nort 
Eastern 10,3001 less, the Lancashire and Yorkshire 10,40) 
less, the Great Northern 10,4001 less, and so on almos 
throughout the entire list. For these savings, in o larg 
degree we must thank the block system and continuots 
brakes. 

The gross and net earnings in the last two half-year 
&:d the dividends accrued during the same periods, a 
recorded in the next table. The first half of the year isat 
all times the least profitable; but the average dividend of 
58 per cent. for the second half of 1878 contrasts with 5; 
per cent. for the second half of 1877, and the present retum 
of 32 per cent. compares with 41 per cent. for the first It 
of 1878. Hence the average dividends paid on these 
nary stocks for the past twelve months have reached 
per cent., as contrasted with 5 per cent. in the p 
twelve months. 


REVENUE AND DIVIDENDS. 





Lon. & Nth.-Wstn. 
Great Western ... 
Midland 3 
North-Eastern ... | 

Lancsh. & Yorksh. 
Great Northern ... 
Great Eastern 
Lon. & Sth.-Wstrn. 
South-Eastern 
Londn. & Brightn. 
Manchstr. & Shef. 


Nth. Staffordshire | 
Metropolitan ...... 
North London... | 
Metropltn. Distrt. 


| 26,371,641 23,483,534! 13, 
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The capital accounts next require consideration. These 

are still on the increase, though it must be admitted the 

rate of that increase has, in the last twelve months, become | 
decidedly smalier. A year ago the “estimated outlay in 
«the current half-year” was 5,947,0001. Last half-year | 
it was 5,408,000/, and this half-year it is 4,866,000. This | 
shows a steady curtailment of fresh commitments, which, | 
in times like these, ought to be brought within the nar- 
rowest possible compass. It is a fair argument that when 
revenue is expanding, and fresh accommodation is re- 
quisite, capital should bear its proportion of the additional 
_permanent works required. But revenue is now diminish- 
‘ing, not increasing, and though it is impossible to cut 
down capital in a similar degree, its extension should be 
jealously watched. The North-Western, Lancashire and 
Yorkshire, and some others, are still heavily committed, 
and it is satisfactory to turn from them to a minor 
company like the North London, which is building a new 
station out of revenue, and estimates its total further 
capital commitments at only 36,5001. The proportion of 
ordinary to preference capital appears to be diminishing, 
—an appearance more nominal than real, since the recent 
consolidation of preference capitals into 4 per cent. stocks 
have involved nominal additions to the total of a con- 
siderable amount. 


CAPITAL ACCOUNT. 





por Estimted| 




















I Propor- 
Received Propor. tion of | Expended| Outlay | ,/ otal 
to June 30, | tion of Ordi- fay ees 30, in | Further 
1879, | |Priorit 1879, | Current | COmmit- 
* | Capital. Stock 4 4-Year. | ments.* 
; | a 
% Of ie 5 
Lon. & Nth.-Western 34 | 91,928,125 971,000) 5,813,927 
Great Western ......| 24 | 64,411,739 183,262 1,962,157 
> i rr 31 | 65,491,782 850,000, 2,986,961 
North-Eastern ...... 38 | 55,452237 293.276! 1,122,981 
Lancash. & Yorkshr.| 44 | 32,809,514 668,390, 2,618,228 
Great Northern ......| 33 | 30,624,154 313,000 2,008,553 
Great Eastern........ 31 33,929,725 34,000 1,750,000 
Lon. & Sth.-Western 40 | 22871008 130,000! 170,000 
South-Eastern ...... 41 | 20,194,240 119,690 744,510 
London & Brighton. 34 | 20,085,810 326,720 1,224,430 
| Manchstr. & Sheffild. | 24 | 23,722,780 315,000 1,557,000 
Lon, Chat., & Dover 47 | 22906662) 460,575 516,825 
North Staffordshire. 41 7.754226 12,000 57,000 
Metropolitan ......... 52 8,700,547, 164,000 484,790 
North London ...... 51 3,877,239, 16500, 36,500 
Metropolitn. Distret. 40 | $5,507,531 22,680 25,180 
654 344 (510,226,319' 4,866,093 23,079,022 





* Sanctioned to date. 
+ Estimated at last half-year’s expenditure. 
____t¢ Exclusive of extension stocks £766,164. 


From these considerations it cannot be doubted that 
the holders of English railway ordinary stocks have fared 
‘better in the past half-year than they could well have 
anticipated from the traffic returns which two months 
ago alone were at command. A very tight curb 
placed upon the working expenditure has saved them 
from a reduction in dividend which might well have 
averaged 3? instead of 2 per cent.; and the question 
arises, if we have got out of our difficulties in this way 
during the past half-year, cannot the same process be 
repeated in the current and in future periods. For 
some time past, however, working expenses have been 
declining, and there must be a limit beyond which they 
cannot be taken. That limit, it is probable, some 
of the companies have approached, and if as would now 
appear, there are signs of a revival in the iron trade, the 
recent savings in the purchase of railway metal may not 

carried much further. The current half-year has 
opened badly as regards traffic—during July and August 
| the weather was abominable—but it may be hoped that 
the remainder of the half-year may yield better results 
than was the case during the first two months. From 
October we shall be contrasting traffic with the dead 
period which followed the suspension of the City of Glas- 
gow Bank, and the current figures may then hold their 
Own, or possibly even show some revival. It is to steadier 





traffic, as much as, or more than to a further curtailment | Act, 40 Vict., c. 13., being the excess of interest which had accrued | 


of working expenses, that our hopes should in future be 
directed. 





BUSINESS NOTES. 


Post Orrick Savinas Banxs,—The Postmaster- 
n eral announces a considerable increase in the amounts 
of the deposits in the Post Office Savings Banks for 1878, 
there being on balance 1,670,8062 on the amounts held 
during the year. The balance sheet, which accompanies 
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the report, is, in one sense, less satisfactory, as it neither 
states what the securities are which compose the assets, 
nor does it give the price at which they were purchased 


| with the corresponding value at the present time, or how 


the “ surplus of funds to meet liabilities” is attained. The 
existing high price of our Government securities renders it. 
exceedingly probable that a considerable part at least of 
the stocks held were bought at prices lower than which 
they stood at on the date when the balance sheet was 
made up, but the information should have been given. 
To place these Savings Banks in a satisfactory position 
two things should be done. 
held should first be written down from accrued profits, as 
is done by all prudent banks, to a point which would 
cover the possible loss by a forced sale in difficult times. 
In the next place a proper reserve of cash should be pro- 
vided. Both these points are now neglected or overlooked, 
but errors in business management of this description are 
apt, when a period of anxiety occurs, to develop them- 
selves in an ultimate loss to those who neglect attending 
to them in easy times. 
POST OFFICE SAVINGS BANKS. 
BALANCE SHEET. 

RETURN of the BALANce SHEEts of the Post Orrice Savines 

Banks for the Year 1878, showing the Balance due to Depositors, 


the Amount of Expenses remaining Unpaid, the Value of Securities 
at the Cost Price, less Depreciation of those which are Terminable by 


not received at the end of the Year, and the Surplus or Deficiency of 
Funds to meet Liabilities. 
LIABILITIES. £ s d 
Balance due to depositors on the 3lst December, 1878 
(including interest).........................000. ae 
Amount of expenses remaining unpaid (partly estimated) 
Surplus of funds to meet liabilities .................... 


30,411,568 9 0 
12,000 0 0 
765,761 13 2 


31,189,325 2 2 
ASSETS. 
Value of securities at the cost price, £ s d £ s d 
less depreciation of those which 
are terminable by lapse of time ... 30,878,354 8 4 
Amount of cash in hands of Commis- 
sioners for the Reduction of the 
National Debt... ess Sol 68,608 2 5 
Total amount in the hands of the Commissioners for the 
Reduction of the National Debt sessscessceeses GO946,962 10 9 
Amount received for issuing new de- 
posit books ........ 1211 9 4 


Less—Amount paid to the National 
Debt Commissioners .................. 883 4 4 
Amount in the hands of Her Majesty’s 
Postmaster-General .................. 
Less—Amount required to meet war- 
rants issued to depositors but not 
cashed on 3lst December, 1878 ... 34,757 0 4 


—_—_ — 


276,791 6 9 





242.034 6 


a 


31,189,325 





9 
Total amount received from depositors, including £ s 
. 111,014,219 0 7 


interest, to 31st December, 1878 
Total amount repaid to depositors to 3lst December, 


eo 
% 
or 
o 


SD it sick 
NUMBER OF TRANSACTIONS. 
og do ran ty aces snopes nga bewaso ancess dante Geng 
Ue ne Ef ck cau ive dcomasaae \ ae 
NUMBER OF ACCOUNTS. 
aos ass uiaignardasddinsabishi eeasavcsassenndings 5,783,527 
Rn ee 3,890,771 
Remaining open 1,892,756 


The total cost of the Post Office Savings Banks from their estab- 
lishment to the 31st December, 1878, including the sum of 12,0001 
charged as above, was 1,647,9621 7s 1d. 

The total number of transactions, i.e., deposits and withdrawals, 
in the period was 49,892,161. 

The average cost of each transaction from the commencement of 
Post Office Savings Bank business to the end of the year 1878 was 
75d. 
4 to the passing of the Post Office Savings Banks Act, 1801, 

it was estimated (see Parliamentary paper, No. 523, 1861) that 
the average cost of each transaction would be 7d. 

The sums of 126,2791 14s 11d and 147,116/ 16s have been paid 

| into the Exchequer out of the funds of the Post Office Savings 

| Banks in the years 1877 and 1878 respectively under sec. 14 of the 


during the years 1876 and 1877, as shown in Parliamentary papers, 


No. 334 for 1877, and No. 209 for 1878. The sum of 70,000I, the | 


cost of the site of the new Savings Bank building in Queen Viec- 
toria street, and a portion of the cost of the new building, have 
been paid for out of the accumulated funds of the Post Office 
Savings Banks. 


Goops 1x Transit. — We have referred before to 
the decline in the quantity of goods sent to foreign 
ports for transhipment to this country.* 


* See Economist, April 26, 1879. 
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80,602,655 11 7 | 
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diminution in our transit trade is also noted in the 
latest report of the Customs, which mentions a fur- 
ther diminution in the value of goods sent to Liver- 
'paol. from the continent, by way of other British 
| ports, for shipment to America and elsewhere. The value 
of these transit goods has almost uniformly declined year 
‘by vear from 7,369,4031, in 1872, to 5,494,034/ in 1878. 
‘An alteration of this description in the channels taken 
\by trade must be looked for as direct intercommunication 
between different countries increases. 





Canapran Rartway Fusron.—An agitation has been 
going on for some tinie past with a view to bringing about 
‘an amalgamation between the Great Western and the Grand 
Trunk of Canada Railways Companies. The proposal has 
often been made before, and has as often fallen to the 
'oround ; but the matter has now assumed a graver form, 
‘and has probably necessitated the retirement of the recent 
‘chairman of the Great Western Company. The position 
‘is this. The Grand Trunk is much the larger company, 
and wishes to absorb the system of the Great Western, 
| which is conveniently situated along the northern shore of 
‘Lake Brie, and diverts traffic to the United States trunk 
‘lines which might otherwise pass over the Grand Trunk 
‘system. Hence, the Grand Trunk objects to the “ pooling ” 
‘of competitive traffic, and demands one management in 
‘Canada, though, doubtless, the interests of the directors 
would. necessitate the retention of two boards here. 
‘That the controversy has become warm may be gathered 
from the concluding paragraph of the Grand Trunk 
'seeretary’s letter of the 25th August, which is to the 
following effect :-— 





The Great Western directors now seek, at the same time that 
theyintroduce elements of aggravated antagonism, to protect 
‘themselves from its consequences by the establishment of pooling 
‘at eompetitive points, so difficult to arrange and so impossible to 
| maintain, and thus to perpetuate, as between the Great Western 
‘and Grand Trunk Companies, the very system which has during 

the last four years been attended in America with such unfor- 
| tunate results, and with an annual loss to railway proprietors in 
| that.country of so many millions of pounds sterling. If the Great 
| Western directors persist in their present decision, the Grand 
| Trunk directors have only one resource left—namely, to appeal to 
, the proprietors of the two companies, towhom they can guarantee 
| upwards of 200,0001 per annum as the immediate ae of a 
close alliance, with incalculable benefits in the future by the pro- 
| motion of harmony in place of discord in Canada, as well as on the 

northern part of the American continent. 
To this threat the new chairman of the Great Western of 
| Canada, Colonel F. D. Grey, has replied :-— 

While adhering to the opinions which I have already expressed, 
_ 1 am bound to say that those opinions would be modified provided 
| your proposed joint purse arrangement were accompanied by a 
| rensonable minimum to be awarded to the Great Western, as a 

means of protecting it from the competition which we have appre- 
hended, and provided it were made subject to the needful legisla- 
tion to be obtained by the Grand Trunk Company’s influence. But 
| apart and beyond this, my board unanimously concur with me in 
expressing their readiness to join you in seeking the advice of the 
former president of the Grand Trunk Company—Sir Edward 
Watkin—as to the most practicable mode of bringing about, with 
the least possible delay, that co-operation between the two com- 
panies whieh we both desire. 

Again, the Grand Trunk chairman has answered, 
| dechning a guarantee to the Great Western or an appeal 

to “any gentleman unconnected with either company.” 
| Here for the moment the matter rests, and it remains to 
be seen whether the Grand Trunk will “appeal to the 
“ 7 > 
proprietors of the two companies, to whom they can 
“ guarantee upwards of 200,000/ per annum as the imme- 
“diate advantage of a close alliance” or will make 
some other more definite offer. Amalgamation ma 
ibly be to th = 
very possibly to the advantage of both companies. 
But the proposal is not benefited by the speculative 
element which has, with or without the sanction of the 
Grand Trunk board, become attached to it. When a pro- 
posal.of this kind has to be agitated and “ puffed” by 
outaiders in all parts of the kingdom, it is a sign of 
weakness rather than strength, and as such the Great 
Western proprietors doubtless consider it. In the mean 
time, we have seen no suggestion as to the 
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ha r- 
centage of net earnings which will at the aa « 
satisfy both companies.......... Yesterday evening the Great 


Western chairman concluded a etter to Si 
in the following terms :—“ It would seem aiticalt Lowore 
further, but, nevertheless, if you will put before us, in 
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“ detail, the precise arrangement you propose, I 
“ say that it shall be mde by our a 
“ wards submitted to our proprietors.” 


only 
and after. 





An American Farmer.—The following description of 
the harvest of an American farmer and landowner 
ing about 38,000 acres of land has been forwarded tous, It 
gives a vivid picture of what a combination of capital with 
careful management will do in a fertile soil. Unfayoyp. 
able seasons on this side of the Atlantic, and favourable 
on the other side, have been a great assistance to American 
progress, and Free-trade has enabled us to share in the 
bounty of Nature. The following description of the 
harvest on one farm was given by a reporter of the 
Chicago Tribune :— 


Just think of a sea of wheat containing twen uare miles- 
13,000 acres—rich, ripe, golden; the wind vipphag. over it. As 
far as the eye can see there is the same golden-russet hue. Far 
away on the horizon you behold an army sweeping along in grand 
procession. Riding on to meet it, you see a major-general on 
horseback—the superintendent; two brigadiers on horseback— 
repairers. No swords flash in the sunlight, but their weapons 
are monkey-wrenches and hammers. No brass band, no drum. 
beat or shrill note of the fife,» but the army moves on—a solid 
phalanx of twenty-four self-binding reapers—to the music of its 
own machinery. At one sweep, in a twinkling, a swath of 192 
feet has been cut and bound—the reapers tossing the bundles 
almost disdainfully into the air—each binder doing the work of 
six men. In all there are 115 self-binding reapers at work. 
During the harvest about 400 men are employed, and during 
threshing 600—their wages being $2 a day with board. It is 
intimated that the combination of capital with a rigid system 
adds about $1 per acre to Mr Dalrymple’s profit over those who 
farm in a small way. 


From another source we learn that these self- 
are immediately followed by Ames’ patent shresher, il 


gets its power by consuming the straw for fuel as it goes 
along. 





Progress oF THE CoLontaL Woon Saxes.—Up to 
the 3rd instant about one-half of the colonial wools to 
be offered at the August-September sales had been cata- 
logued; and of these 167,086 bales, 18,185 had been 
withdrawn unsold. This left 148,900 bales disposed of 
to home and to foreign buyers, of which the following 
table enables us to estimate that fully 60 per cent. was 
taken by the latter :— 


ome Buyers. xporters. Total. 
Sale. Doles Balen. Bales. 
Aug. 12 (Jacomb and Co.) ......... BE adecccem BE ccvcieces 8,050 
— 13(C. Balmeand Co.)........ 3,900 ......... B08 7é...,....0 7,700 
— 15 H. Schwartze and Co.)... 2,700 CAP enw 9,130 
— 19 (Jacomb and Co) ......... a EY Snspesenn 9,150 
— 20 (C0. Balme and Co.)...:..... SBOD «......020. eee 8,800 
— 21 (I. T. Simes and Co RS Scnueacel D  sdsces 7,500 
— 25 (1. T. Simes and Co.) ...... BD scsncecss BED Aoesomes 2,800 
— 26 Jacomb and Co.)........... 3,000 ......... QOD § ciceeceens 7,500 
— 27 (C. Balme andCo.)......... RE fassbpanis BO caseceoes 8,200 
— 30 (H. Schwartze and Co.)... 2,100 ......... S0GD absnceose 7,100 
Sept. 1 (Jacomb, Son and Co.)... 2,540 ......... DITO snconsvcee 8,310 
— 2 (Ch. Balme and Co.) ...... 3,350 BEL. wehervene 7,300 
— 3 (Ch. Balme and Co.)...... SED cncecccce  ~MED  thsccenes 930 
35,990 56,480 92,470 


There would appear to have been a falling off in the 
attendance during the second week of the series, which has 
since given place to a little more animation, as foreigners 
have again operated with greater freedom. Unhappily, 
this record does not disclose any recovery in our own 
woollen manufacturing industries. 


Tae Wixe Trapr.—The indications which may be 
obtained as to the internal condition of the country from 
the facts recorded in the report of the Custom Housé are 
frequently instructive. Thus, the Customs’ report for this) 
year states that the falling off in the consumption of wine}; 
im 1878 was no less than 1,398,825 gallons, or 79 per cent.» 
and that this was preceded by a decline of 5°2 per cent. om 
a similar comparison of the figures for 1876 and 1877. 
Taking the consumption for the years 1876 and 1878, the 
following result is shown :— 


CONSUMPTION OF WINE IN THE UNITED KINGDOM. 


Gallons. 
RR ae 18,671,089 
Sa 16,272,295 
——— 
2,398,794 


This shows a decrease of. more than 2} million 
or 12 per.cent., in the short,period of two years. 
' lowing table.shows the decrease. per cent, an the consumyr)) 
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tion of the wines of France, Spain, and Portugal respec- | It will be observed that the diminution in the consum 
tively for the same periods :— tion of wine is nearly uniform-over the principal heads of 
876 1878 De Decrease | Importation. A change which has effected the main 
7. . oa, Pen gent. | descriptions of wine alike can only be ascribed to a cause 
France ...... 6,745,710 ...... 5,853,679 ...... 892,031 ...... 132 ‘ ; 
Spain ......... 6,461,233 ...... 557,186... 047... 139 | of a general influence—the economy imposed by circum- 
Portugal ..... 3,725,099 3,248,141 ...... 476,958" ...... 128 | stances on many classes in the country. 
: THE PUBLIC REVENUE AND EXPENDITURE. 
Tue following are the Receipts into and Payments out of the Exchequer between April 1, 1879, and August 30, 
1879 :-— 
~____ REVENUE AND OTHER RECEIPTS. EXPENDITURE AND OTHER PAYMENTS. __ 
| Budget | Budget | 
ate Tora, ExcHEquer RECEIPTS —_ ToTat Excnequer Issves 
1879-80. | To Ang. 30, 1879. ‘Sametime last year 1879-80. | To Aug. 30, 1879. [Sametime last year 
eS SEE $i << —— | snes 
Balance on Ist April, 1878— £ ee Se ee ee ee EXPENDITURE. | £ £ £ £ 
Bank of England .................. + | 5,964,818 | 5,462,707 | Permanent Charge of Debt ...... 28, 000,000113,231,906, 13,282,561! 
Bank of I a Se 950, } 2) | Interest on Temporary Loans | 
REVENUE ——} 6915,756 | 6243,389 | for Local Works, ‘on Vote | 
, ° | 
Naina 6. seinen 7,505,000, | 7,948,000) ) a hee eee | 
Excise Senn n eRe eee ERE Eee eee n tener eee 9 | |10,405,000) | ch uer Bonds is eres 960,000) 111,156 94,452 
a sescaricieseabesahaaataaeeee 4,725,000, | 4,455,000 | Other Charges on Consolidated 
Land Tas ond Hemee Daty cay Side , ee : be ; Rand ‘nih ialieiattahaiedp sauisa 1,760,000; 680,928) 705,633, 
and Income Tax ......... 000, SOUR osnhintwsieanhe a 2 7 21,708,902 
ie 6.250,000) 2.745,000 | 2732000! | ey Sarees be 1,696,571 pe 
Telegraph Service ...................++ 000) 590, | 
See MAIAIND ss sean cencecmcmechncth 000} 150,000 155,000, 
Interest on Advances for Local | 
Works and on Purchase 
Money of Suez Canal Shares) 1,175, 522,216 439,105, 
MinoollameOus ........c.cccceseescecsese 000) 1,589,782 | 1,570,261, | . 
a acetate acne penetiaia 
RevenUe ......--s-serrererees 30,408,998 (30,310,366 Expenditure ............... 84,216,819! 35,722,648 135,761,548 | 
OTHER RECEIPTS. _ | OTHER PAYMENTS. | | 
Advances, under various Acts, repaid to | Advances, under various Acts, issued from) 
the Exchequer ........ sd anemndchendiel | _ 592,005 676,942 Oi I a | 2,044,762, 1,874,520 
Loan to India y! RE io nis cancosences 1,500,000 ous Ditto Loan to India ..................... 5 cela | 1,500,000) ‘ 
Money raised for Military Barracks......... UF ok 200,000 '| Military Barracks....................s0s0-.-. | "100,000 200,000) 
Exchequer Bonds, Net amount raised ...... 500,000 1,400,000 || Exchequer Bills paid off....................00000-+ | 26,000 - 
Temporary advances not repaid (for defi- osiesitiremen Peeeeernenel 
CIENCY) ee sssesves overs selanbeapicha Saitek ...) 1,000,000 200,000 ! 3,670,762 } 2,074,530 | 
Exchequer Bills SNR or, ihc es iad '| Balances on 30th August, 1879— j | 
i—__——| 3,592, acne) teak of Eegeed .................... -..] 1,252,606 964,995, 
} Be PII sis. c (waco continrinitantcrcdons 270,743, 229,634 
| 1,523,349 | 1,194,609 
an TERE 40,9167 '39,030,697 | Uae eik itis tbh ctidd scigscaleiascil 40,916,759 39,080,607 
The following are the receipts on account of revenue| The Exchequer issues of the week on account of ex- 
during the week ending August 30, as compared with the penditure were 1,377,1641, viz. :— 
corresponding period of last year :— Z 
Wek. al Oras Permanent Charge of Debt ................4. nil. 
August 30. 1878. Interest on Temporary Loans for Local 
£ £ Works, on Vote of Credit Exchequer 
Customs sakpiosnpreedbenesuaess 320,000... 357,000 Bonds, and Interest, &c., on Exchequer 
BND sivcpeciadasvonsetidocgsts 349,000 ... 383,000 OI dsinkcecdctsntinitavivercdesiseetes nil. 
IN inca ccsdisbiecnccsdesd 202,000 ... 191,000 Other Charges on Consolidated Fund ..... ‘ nil. 
Land Tax and House Duty 5,000... 2,000 Regge GHBNERUR... ccisercovve css cvcessésecceeeoees 1,377,164 
Property and Income Tax 45,000... 50,000 csatehitemcale 
— OIE. ceitcthcwsnetsid cases 70,000... 50,000 Gi ii cdiestitidedteiceninilnstsicinctiisents 1,377,164 
e h Service ......... 60,000... 65,000 ; : 
Coote tanta \ i anciasaicmesheatins 20,000... nil. During the week the cash balances have decreased in the 
Interest on Advances for Bank of England and in the Bank of Ireland as follows :— 
ese Works and on 
urchase Money of Suez —_ t — d. Total. 
Canal Shares ..........+.++s es ie oe. — : 
Miscellaneous .........+.+.+ 68,502 ... 299,303 Balances on Aug. 23... 1,440,051 ... 402,632... 1,842,683 
a — _ Aug. 30... 1,252,606 ... 270,743... 1,523,349 
i crctitetivenhiidisines 1,139,502 ... 1,397,303 —_—— _—_— —_—_— 
The total receipts of the previous week were 1,460,2391. Decrease ......... 187445 ... 131,889 ... 319,384] 
Foreign Correspondence RS ath ceased) co eek 
e Reserve for eventual losses 
bills ...... 58... 221898558 ...  2224,965 58 
sn Bee siattas 15506736 @ ... 15234353 62 ... 15,258,989 79 
FRANCE. | i 3,136,498,039 57... 3,209,230,155 73... 3,213,000,891 52 
(FROM OUR OWN CORRESPONDENT.) —o 
Panis, September 4. | uv imhendandintranch gts exe c t e 
The returns of the Bank of France for this week, last week, SieM ah cect scan 2,200,750,863 73... 2,231,611,620 14... 2,175,266,587 43 
and for the corresponding week of last year, are as follow :— Commercial bills over-due... 204,829 87 ... 103,026 53. 120,214 55 
R me « 
Sept. 4, 1879. Aug. 28, 1879. Sept. 5, 1878. in Paris not yet due ... 198,878,703 96 ... 219,205,035 97 ... 171,350;145 94 
iat Se Om wt on 3 | SrSMaME BoM se es <. 150,375,000 0 
Profite in addition to capi- EE st ES: RE SI atteptsenmreniy i, S0S17246 0 ... 2G,05861 ©... 2UNON8.S7S| © 
tal (Art. Law of June 9, Advances on deposits 
1857)... 002,313 8.002.313 002,313 54 I cetaceans 96,155,900 0 36,340,800 0 41,307,300 | © 
Reserve es thetauk andes eines i --, Doin branch banks... 0 2,000,800 0 4822200 0 
ai nea 22105750 14 ... 23105730 14 ... 22105750 14| Do in public seourities ..- 70254200 0... osis,000 0. s5,055;800, 0 
Reserve of landed property va» 4000000 0 ... 4,000,000 0 Do by hh bans ...... 53,257,806 0 52,550,800 26,231,700 
FOSEEVE «oon sssreenese 10,300,000 0 ". 10,300,000 0 |. 10,780,000 0 | Doon railway shares and . ° 20,745,000 | © 
otes in circulation ....... 2,126,180,040 0 |. 2124324560 0 ... 2,300,091,860 0 debentures .............0+.++ : ° 9 
Bank notes ‘to order, re- Do by branch banks ...... 19,745,900 
cory ea aile ah sight. 45,450,314 60 ... 45,864,530 39 ... 67,060,529 5| Do on Crédit Foncier . 1,604,300 | © 
unt curren’ BORED” sconctssnscochednevedere » ene : oe 1058.90 | 0 
Aivactiiaeh ich old 265,698,184 45 ... 11,183 73 ... 158,767,224 78 | Do branches ......-........... ve “ 
te Baris... oR 5ea845 1. $50;6u7 ..+ 380,795,980 72 | Do ad 0,000,000 0 
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1 f th ial re- 
me ~ oe er cevvene 10,300,000 0 ... 10,300,000 0... 10,780,000 0 
IGE: ci nantninivcnomanaumdde 31,420,304 45 ... 26,940,059 98 ... 35,008,729 16 
EE - contin 3,136,493,089 57... 3,209,230,155 73... 3,213,000,891 32 


* Included in advances on public securities. 
The above return, compared with that for the preceding 
week, exhibits the following changes :— 


| INCREASE. francs. | DECREASE. francs. 
CUO AEGD <0.00.00000sc0ssninsess 1,855,489 | Treasury account ............... a 
Ad 08... 1,558,200 | Private deposits............... . 38,548, 
— Cash ... m2 <GesicetieBoncuch oneal Se 
ROTI ocscc cessive nteesee-epoe8 47,774,917 


A feature in the return this week is the diminution of 30 
millions in the cash reserve. The Bank is now selling French 
‘gold coin at one per mille premium for export to London 
land the United States, and a certain quantity has 
‘been taken at that price. No returns are published of 
\these sales, but it is estimated in the bullion trade 
that the exports to London this week have amounted to about 
(120.0001, and a further sum of 400,0001 will leave for the 
United States by next Saturday’s steamer. As by the 
|system of a double standard the Bank can refuse to make 
ag wie in either metal, it has turned that faculty to account 
y demanding a premium for payment on the dearer of the 
| two. The statutes of the Bank do not provide for such a 
‘contingency as French coin in the two metals having a 
‘different value over the counter; but as the sale of gold is 
‘not prohibited it may be held to be implicitly permitted. 
| These sales have, however, produced a beneficial effect, for 
they have checked the rise in the London exchange, which 
had reached 25f 35c ; it is to-day 25f 344c, with bills offered. 
The limit of sales of gold by the Bank will, however, soon be 
‘reached, for the reserve already consists of more than half 
silver, and too great a disproportion between the two metals 
| might cause the bank notes, being backed by silver for more 
than half their value, to fall below par. The gold shipped to 
America from France since the purchases of coin commenced 
~) season'already amounts to 3,000,000/. Discount is still easy 
jat 1g. 
| The monthly settlement passed off without incident, and, 
money being abundant for carrying over at low rates, there 
has been some wild buying, principally in financial company’s 
‘shares. Banque d’Escompte shares, in particular, have made 
| bounds of 20f to 30f daily, on the announcement that the 
capital is to be doubled, and the new shares to be reserved for 
the proprietors of the old. To-day’s price of 1,045, a rise of 
166f 25e in the week, represents a premium of 545f on the 125f 
paid up. Banque de Paris and Crédit Foncier have gone up 
rapidly, as well as Paris gas shares, for which the competition 
| of electric lighting has lost all its terrors. The following are to- 
day's rates, with the variations in the week :—Three per Cents. 
83.95 + 80c ; Redeemable, 85.85 + 75c ; Fives, 117.724 + 774c ; 
Italian, 80.90 + 1f; Austrian gold 4 per Cents., 70 + 40c ; 
Turkish Fives, 11.525—24c; Egyptian Unified, 235f— 50c ; 
Preference bonds, 367f + 4f 5Uc; Russia, 1870, 863 —i; 
1877, 91f 75c + We; Bank of France, 3,150 =; Banque 
de Paris, 873f 75c + 60£; Crédit Foncier, 910 + 26f 25c; 
Paris Gas, 1,345 + 40f ; Crédit Mobilier, 701f 25c + 38f 75c ; 
Suez Canal, 725 4+ 5£; Northern Railway, 1,500 + 25f; 
Western, 788f 75c + 8f 75c; Orleans, 1,185 + 5f; Eastern, 
737f 50e + 10f; Lyons, 1,162f 50c + 2f 50c; Southern, 
861f 25e — 1f25e; South of Austria, 192f 50c — 2f 50c. 
_ The Crédit Industriel pays an interim dividend of 6:60 per 
cent. for the first half of 1879; the Société des Depdts et 
Comptes Courants one of 6 per cent. for the same period. 
The receipts of the Suez Canal Company from shipping in 
August amounted to 2,300,000f, against 2,613,199f in the 
‘same month of 1878, and 2,401,050f in 1877; in the first eight 
|months of the year 20,012,891f in 1879; 21,246,713f in 1878: 
and 22,312,6308 in 1877. The falling off in the receipts is due 
to the reduction of 50 centimes per ton in the tolls. 
| A meeting of shareholders of M. de Soubeyran’s B 
|d’Escompte has been called for the 4th 
proposal of the board to double 
| millions of francs. 
acre” <rngons a eng prepare by he Spanish Go 
lading ess aA. oe ie - af ol for advances on bills of 
| pe dea : s, and a land and mining company in 
eee ee a of the mineral production of France 
“sila Ssued. the output of coal was 8,331,138 tons, an 
imcrease of 80,966 tons on the same period of 1878: the : r 
[duction of cast iron was 701,052 tons, or 65,284 less than in 
| 17.393 oan ee se was also a diminution of 
ee tae oe ag oe manufacture of steel 
tons of rails, Prt a aceae including 119,600 
The Council-General of the Seine 
| before it a resolution in favour of the prompt conclusion of 
| the treaties of commerce, but i = 
ee ‘ree, but it was set aside for an amend- 
ment already voted in a previous session 1 d 
| follows :—* In order to preserve the c lete vo wa age 
the country relative to the ome ete independence of 
o the economical régime under which 


a 


anque 
October to ratify a 
the present capital of 50 


Inferieure (Rouen) had 
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it desires to place its industry, agriculture, merchant shin: 

and trade, France should renounce for the present the 

of treaties of commerce and navigation, and confins hoe 

the general customs tariff; this tariff should adopt 

without delay and should be combined 80 as to ensure for the 
in all branches of the 


permanent interests of the sauna 
national labours a compensation for the burdens it bean, 


and such a development of trade as can alone mai 
at a really remunerative level.” 

French agriculture is menaced with competition 
United States in the production of another uate pe yh 
The Cotentin peninsula in France has been for a long tim, 
past the centre of a large trade in butter for export, many. 
houses sending out from 40 to 50 tons of butter per week. i 
Frenchman, a native of the district, but now settled in’ 
America, has recently passed six months in Brittany to stud | 
the manufacture and trade in butter, and has just retarned ¢, 


America with fifty herdsmen and women to organise in | 
beyond the Atlantic dairies similar to those in the Coane | 


Several insurance companies with a large capital have been 
recently established in France, and a question has arisen as_ 
to the margin of business still unappropriated in which they | 
may hope to share. A return recently issued gives the value | 
of the property in France susceptible of being insured, ercly. 
sive of shipping, at a sum of 93,304 millions of franes, or 
3,732 millions sterling, of which over 50,000 millions is jn. 
buildings, the remainder consisting of crops, cattle, tools, fur. 
niture, forests, &c. Of that total 54,000 millions is already | 
insured ; consequently, there is still a field of nearly 40,00), 
millions of uninsured property open to the competition of the | 
companies. 

A curious suit for defamation of a foreign Government has | 
just been heard before the Paris Tribunal of Correctional 
Police. A few weeks back the Comptoir d’Escompte issued a! 
loan for the Portuguese Government, and the two defendants, 
Count Reilhac anda M. Battarel had posted a placard and 
distributed handbills charging that Government with being in| 
default for bonds of a royal loan in 1832, and with having 
appropriated funds belonging to the bondholders. These | 
handbills were distributed at the doors of the Comptoir 
d’Escompte and on the steps of the Bourse. The Tribunal, 
without examining the allegations of the defendants, gre 
judgment that the bill was conceived in a malevolent and offen. 
sive spirit towards the Portuguese Government ; that if thow 
imputations were not addressed personally to the sovereg 
they nevertheless touched him as chief of his Gover 
ment; that the attacks of the defendants had for obj 
to obtain by coercion and intimidation a settlement whit 
they had not been able to secure by regular means, aa 
had thus caused to the Portuguese Government 4 pr 
judice for which reparation was due. The Court thew 
fore condemned Battarel to four months’ imprisonment and 
3,000f fine, Count de Reilhac to a similar fine alone, ani 
the parties to pay jointly the cost of inserting the judg 
ment in five Portuguese journals and five Frene 
prosecution was instituted by Count de San Miguel, the Porte 
guese Chargé d’ Affaires, against whom the defendants brought 
a cross action for defamation in other journals, but the judgs 
declared themselves incompetent on the ground of diplomat 
privilege. The defendants did not defend the suit a then. 
allowing julgment to be given by default, but they have lode 
anappeal. No article of the Code renders defamation 04 
foreign sovereign a punishable offence ;_ but the court app | 
an article of a forgotten press law of 1819, which appears © 
have been somewhat stretched to meet the case, as it only Fe 
vides that the authors of writings, publications, or PMY 
which shall have led others to commit crimes or 0 uae 
against foreign sovereigns, shall be punished as ooethed by 
and it was not shown that any one had been male” © 
the publication to commit a crime against the Portugue 
Government. 








GERMANY AND AUSTRIA- 
(FROM OUR OWN CORRESPONDENT.) 
Vienna, September! | 


We had all hoped that the destruction of half the 7 
Serajevo by fire would have been reason enough for deceived 
deferring the oceupation of Novi Bazar, but we were 
in that particular. The commission, made up coal 5 tiv 
and Turks, has already crossed the frontier,and in @ to follot 
the first part of the occupation army, 5,000 men, are ry 
The official announcement of the intended occupation, ourabl 
the close of last week but one, produced a most one Whi 
impression on "Change. Although the event was “aad | 
had been generally expected, and indeed could have 
no one, still prices fell almost as if a panic ver, 2002) 
seized the Bourse. Speculators for the fall, howeve* the! 
took the a to cover their engagements, e 
Bourse in the course of last week was able 


} 
} 
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is of greater importance than the ( 
Austria and Hungary, although the latter obliges us to ae 
at least ten million florins worth of corn, against 100 million 
forins of corn exported during each of the two past years. 
Even the shares of the Credit-Anstalt suffered from the 
eneral depression, and fell about 10 florins, although the 
falf-year’s accounts were most favourable. This fall is 
also accounted for by the fact that the half-year’s profits were 
not the results of the bank’s regular business, but of wind- 
falls. Still the fall of what we regard as so safe an invest- 
ment is strange, since the bank has not made so large a net 
rofit for the past six years, the amount being no less than 

387,000 florins, equal to an interest of 16°95 per cent. upon 
the whole capital. 

The following table will show the difference between the 
last half-year and the same period in previous years. The 
'Bourse has, however, taken no notice of the present excep- 
tional profit, because the bank’s ordinary business has given 
no expansion. 








Prorits. 
1876. 1877. | 1878. | 1879. 


Ree ee ea 
806,218 681,580 542,429) 592,139 conn! 587,722 513,842 
2,397,330 1,719,187 1,502,218}1,469,829) 1,635,015 1,574,808 1,584,292 
MEG ns (sua cas igeteoseeas 241,311, 178,599, 199,568, 389,716, 281,357) 241,328 152,400 


1873. | 1874. | 1875. 























| Provisions ........... 


















































| Profit on stocks ..... 639,376 236,974] 54410... | 324,164, 801,156 1,812,115 
| Diverse profits ....... 46,065, 100,163) 48,729) 29,617 33,113) 20,029) 30,778 
| Participation in the dv 
Hungarian Credit- a 139,920! 33 100,114 75,665 139,079 
banks profits ...... J | 
plinidetiincsiens 
Total 4,130,302 3,056,425 2,380,576 2,481,303)3,069,783 3,300,717 14,232,508 
| EXPENSES AND LOSSES. 
| 1873. 1874. | 1875. 1876. | 1877. | 1878. | 1879. 
—— —_———_ |__| 
a | | | | 
ND cs acttienndedea 333,832) 347,357 365,064 375,790) se4s19) 391,441) 386,780 
Expenses | 171,504) 206,947/ 183,362 174,866 156,575) 155,686) 177,711 
| Taxes . aki seesereeesevens 540,406) 498,074) 379,933 185,272 104,008) 81,707} 131,043 
| Amortisation ......... 561,542; 13,004 143,712 343,944 30,427) 45,669) 132,698 
Reserve for losses ...|1,185,328) 245,442, .. it one B® ane = 
| Losses on stocks...... ‘a <i 771,695, 
| Losses in common | | 
with Hungarian } me... ll | OR 
, Creditbank ......... 
Vienna committee ) | 
— eh ase | S750. |. 
Diverse losses ......... | 19,729 16,317; 15,969 16,132, 17,840) 20,435) 16,994 











Total sam of losses... 2,800,896) 1,327,143 1,088,042 1,092,376, 730,872) 694,940, 845,229 
| Net profit... 1,239,406 1,728,281 1,292,538 " 548,927 2,338,911 2,605,771 3,387,279 
25 | 166 | 13 | 1695 

_ Public attention during last week was absorbed almost en- 
‘tirely by the International Corn Market, which, as usual, was 
held in the Rotunda of the Exhibition building. The 
official reports read upon this occasion enable me to correct 
the figures on the results of the harvest, which I gave in my 
| last letter. If we sllow the average harvest to be represenced 
by 100, the results were the following :— 




















Per cent. of capital. 614 | 86 | 644 


Wheat. Rye. Barley. Oats 
ee eee) hee a i cosnass 108 
Central Prussia .. 55 ...... ee ee Goan: 96 


The assembly was most impressed by the poor results of 
the harvest in Austria, Hungary, and Southern Russia. This 
| difficulty is increased by the alterations in the customs’ tariff 
InGermany. It is not yet known whether Germany intends 
‘making use of the short space of time granted before the 
higher tariff is put into force, and importing all the corn it 
‘requires for the whole twelvemonth. ‘This makes all conjec- 
ture as to the price of corn very precarious. Official reports 
mention the quantity of wheat that will have to be 
imported into Austria and Hungary as amounting to 
three or four million ewt. This would be the same 
import as in 1874, when it amounted to 3,600,000 ewt. The 
quantity of rye that will have to be imported is about 
44 million ewt, whilst in 1874 it was 4 million cwt. Barley, 
| tis believed, will suffice for the wants of the country. 


The Prussian harvest of wheat is valued at 99 per cent. of 
an average harvest, its “spelt-wheat ” at 91, rye at 103 per 
| Cent., burley at 93 per cent., oats at 102 per cent., potatoes at 
(94 per cent. The Bavarian harvest has been much more 
favourable, and so has that of Wurtemberg. 
imported nearly 8 million ewt last year, and has this year had 
ithe following harvest results :-— 

Wheat an average harvest; rye 65 per cent.; oats 120 per 
cent.; barley 100 per cent. In Northern Europe the total of 
me harvest amounts to about 9U or 95 
aweah In Southern Russia the results are 35 

han they were last year. Roumania has suffered severe losses 
from the continual ‘heat of summer, the harvest will be 50 

cent. below the average, and in some parts of the country 
ney was burnt up entirely. In France the harvest stands 
below the average also; still the quantity that will have to be 
‘mported*is valued at only 15 million hectolitres, that is one- 








r cent. less 
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fall may in some manner also be accounted for by the general | half of what it was last year. As to Great Britain and 
abundance on the “International Money Market,” which indeed | Ireland, the reports inform us that less wheat was sown there | 
r results of the harvest in | this year than in former years. The deficit will amount to 








| 


j 


r cent. of an average | 
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more than 10 per cent. of an average harvest, and if both 
quality and quantity be taken into consideration, the deficit 
may probably exceed 20 per cent. Then although 8 per cent. | 
more barley was sown than usual, the results are below the | 
average. 


The harvest of the United States, where last year’s export | 
reached the highest amount ever attained, that is 400 million | 
bushels, is valued this year at yet another 20 million bushels. | 
The United States alone. will, therefore, be able to cover | 
almost the whole of the European deficit. We expect that 
this fact will put an end to all the protests against the importa- 
tion ef corn from America heard during the German | 
Customs Bill debates; everyone must see what a blessing it| 
is to Germany that American corn will suffice for its wants. | 
The International Corn Market already showed how much we 
were influenced by America, for prices did not rise anything | 
like in proportion to the scarcity of corn, or in similar cases 
in bygone times. Wheat stands but 2} florins per 100 kilo-| 
grams higher than last year, barley but 1} florin, Indian 
corn 3 florin, oilseed is 1}? to 2 florins cheaper than last year. | 
The total result of the official reports is given in the following | 
table :— 








HARVEST STATISTICS. 
(In which 100 represents an average harvest). 





Spelt 
Wheat. Rye. Wheat. Barley. Oats. 
ea == Seer ae a . LH 
Mecklenburg ............... 103 ....... 98 ...... aetna) SEI cina <a 
I adi, <5 a:3 ss ceninesockoie cil Meiosis Bess ass | 90 | 
Wurtemburg ............... 104 ...... We hac cae Wace ota ee 
Bavaria—South............ 118 ...... 101 ...... 105 a OO xs, 105 | 
Franconia, Suavia...... 120 ...... 110 ...... Rec... cee en 110 | 
Ct a! > | as ee 
a ised thccsnns aig . 100. 110} 
a I TEE IB cs nee: coveesl ceo, suckin SMB acaves 100 | 
France ...... Gs Sa tess s baw heads bi 
Austria and Hungary... 97 ..... 6... 0... — 
aS Seals (OE aes ees ct) MOE ec dc 
he eek EN i, 65 . 96) 
ESSE A | th ene 100 ...... 100} 
SE sssnit ebajtninsees< OEeD iiaiec> eee pote Bick eT 
“SSSR ORs eh Sse geen 55... 100} 
Roumania— 
Greater Valachie ...... 76 ...... 110 od rate. Seeaian ae ai 
Lesser Valachie....... a eet ME tata. si 
Moldavia............... , ee 105 7 eee “as 
Switzerland ........ . 100 O.:. ° 30 120 | 
Sweden and Norway...... 95 ...... 100 ...... a 
a Sea le ee = | 
Italy—North .....:........ 8 ...... . dit Se pedal ee ccm. 
one, osape. ~ aS ; at 1 
CR, as cc en eee : 
EE ea 110} 
Ni. chs scantdeeaias cae Sec i 


On the first day buyers were very careful, but on the second | 
day a great deal of business was transacted. On the whole | 
were sold 850 railway waggons of barley; 460 railway wag- 
gons of wheat ; 192 railway waggons of rye; and 440,000 cwt 
of corn of all the other descriptions. 

In Germany a bad impression was produced upon the public | 
by the communicatious sent by the Philadelphia corre- 
spondent of the Times respecting the interview between Bis- | 
marck and the agent of the American silver party in 
America, Kelley. The partisans of a double standard 





| 


cannot, by the report of this interview, hope that | 
Germany intends giving up its gold standard. But! 


right-minded persons will certainly think it unfair of Bis-| 
marck to have spoken of his opponents in the Free-trade party | 
as “ Blockheads,” when persons like Delbrick and Camp-| 
hausen are numbered among them, besides almost every | 
person in the world with a scientific education who is not pre- 
occupied by personal interests. 


In July the number of persons conveyed on Austrian and | 
Hungarian railways was 3,638,186, against 3,595,627 in J uly, | 
1878. The quantity of goods conveyed amounted to 3,652,936 | 
tons, against 3,292,004 tons in July, 1878. The total mcome | 
for the month was 17,570,074 florins, or 966 florins per | 
kilometre, against 16,869,232 florins, or 936 florins in July, | 
1878. The total income of the first seven months 1879! 
amounted to 110,826,076 florins, against 107,440,582 florins | 





Switzerland | during the same period 1878. 


The German railways have suffered decrease in their! 
receipts since last year. The average length of rails was! 
27,917 kilometres. The gross receipts for July were 64,362,907 | 
marks ; those for the first seven months of 1879, 406,837,701 | 
marks, this being about five million marks less than were the 
receipts during the first seven months 1878. oye, 

In Bavaria the average length of rails was 4,058 kilometres | 
in July, 1879, that is 103 kilometres more than in July, 1878. 
The total receipts for July amounted to 6,477,535 marks, that | 
is 137,697 marks more than in July, 1878. The total receipts | 
for the first seven months amounted to 34,484,427 marks; in- 
crease, 977,762 marks. | 





‘= 
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The average length of the 22 Swiss railways extended over 
2,485 kilometres in July, 1879; increase, 20 kilometres. The 
‘total receipts were 5,082,186 francs in July; and those of the 
first seven months of 1879 were 28,605,789 francs, that is, 95 
francs per kilometre more than in July, 1878. 

The length of the St Gothard Tunnel, onthe 31st July, had 
reached as much as 13,626 metres. The whole tunnel will be 
14,920 metres long; therefore, about 1,300 metres more must 
be bored before the tunnel is completed. At present, but 100 
metres per month can be bored, therefore there is no hope of 
the tunnel being completed this year. 





———— 


Correspondence. 


WARNING TO SHIPPERS TO NEW SOUTH 
WALES. 
TO THE EDITOR OF THE ECONOMIST. 
Sir,—By our new Customs’ Act, all goods have to be 
cleared through the Customs by the consignee within 24 
hours after the ship reports, unless the consignee’s interest 
‘is protected by a special clause in the bill of lading fixing a 
longer and fairer period; failing which the captain can land 
‘and store them at risk and expense of whom it may concern. 
| Inthe majority of cases, in a port like this, it will be im. 
| possible for the consignee to comply strictly with the require- 
ments of the Act; and, therefore, if the master of the —_ 
and the storekeeper choose to work together for mutual ad- 
vantage, a considerable portion of the cargo can be hurried 
out, andas hurriedly stored, within a few hours only after the 
expiration of the legal time. 

For his goods to be properly cleared through the Customs, 
carefully landed, sorted, delivered, and carted away in reason- 
able hours—presuming they are near at hand on opening the 
hatches—the consignee should have at least three days gua- 
ranteed him ; and in the interests of our constituents and of 
the mercantile community generally, the shipper should in- 
sist on that period being specially inserted in the bill of 
lading, or at least secure a written guarantee to that effect 
from the captain —We are, Sir, your obliged and obedient 
servants, Forp, ADAMS, AND Co., 

' Shipping and Customs Agents. 
| Sydney, N. 8S. W., July, 1879. 





LEAGUES AMONGST SHIP-BROKERS. 

TO THE EDITOR OF THE ECONOMIST. 
Sir,—The ring just announced of steamship owners and 
brokers is practically a league against three classes of persons— 
betes manufacturers and merchants and those shipowners 


’ 


who are not in the ring, and it threatens the interests of all of 
| these. 

In some articles British manufacturers and merchants have 
the trade to themselves. In these the only effect will be a 
diminution (perhaps slight) in trade, following on higher cost 
of carriage. But the Continentals and Americans run us 
close in other branches, and ships are now freighted at 
Hamburg, Antwerp, and United States ports for China and 
Japan. In sas the action of the shipowners will handicap 
our manufacturers and merchants at a moment when they 
already carry sufficient weight. 

The league is also against the interests of shipowners not 
in the ring. The proposal is artificially to limit the number 
of steamers in the trade, and to charge higher freights than 
an open market would fix. To do this is to force other 
steamers than the favoured ones into less remunerative 
employments elsewhere, and to lower general freights. Let 
merchants and shipowners weigh this question. When the 
brokers in the ring charter an outside steamer to load her, will 
they pay the current market rate for her ? or will the mag: 
nanimously make her owner a present of the difference 
between the market rate and the artificial one >—Your obedient 


servant, 
London, September 4, 1879. J. Gres. 


ND 


Notes of Books. 











(1.) What are the Causes of the Prolonged D ion i ? 

yA a Banker. Edin argh; the Edinbergh 

, = , —e ompany. London: Simpkin, Marshall, and 
THIs pamphlet gives a sketch of trade fro 

The auth r d> s not claim to have-made encoun cha 

oe on the subject of the existing depression: 

a > oes 3 statements iorward in a clear and iness. 
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usimess- | The balance of Assets above Liabilities being 8,713,961) #8 
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2.) A Brief Review of the Silver Question ; 1871 to 
©) Pasar C. Jones. Edinburgh: David Donglase. ito 
Mr Joass has written a short history of the principal facts 
bearing on the price, production, and distribution of silver 
from 1871 to the present time. It is valuable as bring; 
together these pots in a convenient form, and a perusal of 
will enable anyone to form a correct idea of the positio 
the subject at the present moment. 





3.) The Practical Arbitrator. By Charles Jackson, 

sin Knight and Co. London: 

Turs work is of a handy size, and is divided into 

sections—the first treating of the powers and duties of ay 
| arbitrator; the second, of the law of evidence ; and the thi 
of contracts, a clear knowledge on these two latter poj 
being indispensable to the practical arbitrator. The writer 
has had many years experience as an arbitrator himself. 


(4.)Oratory and Orators. By William Mathews, LL.D. Pr 
the Seventh American Edition. London: Hamilton, 
Adams, and Co. 1879. 

Tue writer of this volume records in his preface hig 

conviction that in the United States—where his work, 

os to the title page, was first published—while there ig 
plenty of public speaking, there is little oratory and less 
eloquence. A desire to set plainly before those interested in 
the subject the principles on which a speaker should found hig 
art has led to the composition of the book. A volume of thig 
kind sometimes possesses a kind of interest denied to more 
profound works. The anecdotes with which it abounds tell of 
events in the lives of men of whom everyone has heard, and, 
though to speak well is the gift of but few, to have to 
address some kind of public meeting is the lot of so 
that any work which can cause improvement in the public 
utterances of the country will not be without its use. 


























(5.) Catechism <4 ricultural Chemistry and Geology. B 
James F. ohnston, M.A. Seventy-eighth T ial 
William Blackwood and Sons, Edinburgh and London, 
1879. 

AGRICULTURAL improvement must be sought by those who 

desire to prevent agricultural depression. A work of this 

description may help to suggest practical means for\| 
mitigating the severity of the seasons. This edition has been 
revised and enlarged by Dr Charles A. Cameron. 





TO READERS AND CORRESPONDENTS. 
The Editor of the Economist cannot undertake to return rejected 
communications. 

Communications must be authenticated by the name of the writer. 


— ——— 





The Bankers’ Gasette. 








“BANK RETURNS AND MONEY MARKET. 
BANK OF ENGLAND. 
An Account pursuant to the Act 7th and 8th Victoria, cap. 32, for 


the week ending on Wednesday, the 3rd September, 1879. 
ISSUE DEPARTMENT. 


£ | £ 
Notes issued ....... .. 48,464,025 Government debt... 11,015,100 
iti 3,984,900 


th : 
Gold coin & bullion.. 33,464,025 
Silver bullion......... 
a 
48,464,025 48,464,025 
BANKING DEPARTMENT. 


£ £ 
Proprietors’ capital.. 14,553,000 |Government securi- 
SS EEN 3,713,961 | ties :.........scseceeeee 15,530,087 
Public deposits, in- Other securities...... 17,612,317 
cluding xchequer Notes eeeeeseesesesseree 19,507,506 
Savings’ Banks, Gold and silver coin 
Commissioners of 
National Debt, and 
dividend accounts.. 4,613,236 
Other deposits ...... 30,671,722 j 
Seven-day and other ' 
GEE. ccbaeneletedtence 292,049 
is —— 
53,843,968 


53,843,968 
F. MAY, Chief Cashier. 

THE OLD FORM. ; 
The above Bank accounts would, if made out in the old 
form, present the following results :— 


Dated September 4, 1879." 





LIABILITIES. £ | ASSETS. z. 

Circulation (includg. ‘Securities ........0+ 33,589, 
bank post bills) ... 29,248,569 |Coin and bullion ... 34,009 

Public deposits ,,.,.. 4,613,236 | 
Private deposits..,,,, 30,671,722 | eT 
64,533,527 | 0824 


in the above account under the head Rest 


ee 6 ane: — ——<—— — 
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FRIDAY NIGHT. 


The preceding accounts compared with those of last 
week exhibit :-— 
Toenenpe, Decrease. 
£ 
Circulation (excluding Bank Post Bills) 413,675 ...... at 
Public deposits ......ccecceseseeeeeees mueanee -_. . oumue 263,686 
Other deposits........+00+sesseeeserreeeeeeees ; -— .. epee - 408,663 
Government S@CUFILICS ........-.ceceeseees . ove . 400,000 
Other SeCUTILICS ...........ceeeeeeeeeeeenes - 679,917 a ae 
Bullion .,eccccccccccccccveccerceccesccesesoesees dint) <eemim 190,271 
TERED, cccsnsegnacuccecnencnvedopesotoupbounesosasen $42,792 ....40 oes 
BESET VO .oprcoccecccsscoverccecsoccgoconcessesscose ce 603,946 


The following is the official return of the cheques and 
pills cleared at the London Bankers’ Clearing-house :— 


Sept. 3, 1879. Aug. 27, 1879. Sept. 4, 1878. 
£ £ £ 
Thursday ...... 11,777,000 ...... 11,470,000 ...... 12,993,000 
Friday ........ 29,694,000 ...... 11,300,000 ...... 34,500,000 
Saturday ...... 17,465,000 ...... 11,081,000 ...... 18,031,000 
Monday ...... 17,054,000 ...... 11,286,000 ...... 20,491,000 
Tuesday ...... 14,584,000 ...... 12,026,000 ...... 16,227,000 
Wednesday 12,235,000 ...... 11,252,000 ...... 16,880,000 
Total ...... 102,809,000 ...... 68,415,000 ...... 119,122,000 


GEORGE DERBYSHIRE, Chief Inspector. 
Bankers’ Clearing-house, September 4, 1879. 

The following is the official return of the cheques and 
bills cleared at the Manchester Bankers’ Clearing-house :— 
Aug. 30, 1879. Aug. 23,1879. Aug. 31, 1878. 

Manchester......... £1,677,132 £1,285,754 £1,733,338 
The following shows the amount of the Circulation, 
Bullion in both departments, Banking Deposits, Banking 
Securities, Reserve, and Rate of Discount, for three months 


ending 3rd September, 1879 :— 

rotation in an seri nat 

excluding . . : 
Date. Bank Post! Bullion. Deposits. Reserve. | of Dis- 
Bills.) ment. count, 

£ 2 24 .. e £ £ % 

May 28 ...... 28,877,740 | 33,278,018 36,304,107 19,400,278 | 2 
Jane 4...... 29, 35,276,732 | 34,374,868 | 18,811,705| — 
i cele 33,522,427 | 35,567,446 | 33,879,191 | 19,620,047 | — 
pee 28,637 608 | 36,410,723 | 33,754,302 | 20,612,648 | — 

25 ...... 28,891,875 | 35,143,525 | 36,530,498 | 33,202,499 | 21,251,650) — 
BD cine 29,536,865 | 35,286,269 | 37,237,115 | 34,504,837 | 20,749,404 | — 
steed 29,479,770 | 35,248,657 | 37,646,670 | 35,048,298 | 20,768,887 — 

atl (328,140 | 35,466,067 | 37,560,777 | 34,665,986 | 21,137,927] — 
aaa 287,855 | 35,420,820 | 37,480,307 | 34,601,914 | 21132965! — 
a) 29,221,875 | 35,694,093 | 37, 468 | 21372218 | — 
Aug. 6 ..... 29,659, 023 | 36,715,633 | 34,271,578 | 20,708,228 | — 
ou 29, — $5408 618 Se, SI8 N98 33,940,010 21 1s8 658 _ 
Mas 35,3) 292,969 - 
ese 28,542,845 35,957,307 | 32,862,187 | 21,305,510} — 
Sept. 4... 28,956,520 | 34,658,084 | 35,284,958 | 33,142,404 | 20,701,564 |  — 


Subjoined is our usual table, affording a comparative 
view of the Bank Returns, the Bank Rate of Discount, 
the Price of Consols, the Price of Wheat, and the Leading 
Exchanges, during a period of four years, corresponding 
with the present date, as well as ten years back, viz. :— 


Boe.” 


£ 
20,961,926 
3,909,825 
SSiameaeall 18,412,679 
.| 14,339,928 
cal 14,355,909 
12,378,146 
20,961,926 
25 % 


At corresponding dates 
with the present week. 


seeeeeeeenee 


Average price of wheat 
on Paris (sht) 





5 223 (2 25°19} I74| 25 25, 30 | 
— Amsterdam (sht) it 194 12 ie 2 2t'| “ta 2S 
Clearinghouse return | 69,7000 (105,149,000 (116,391,000 [119,123.00 |103,00,00 

The amount of the “other” deposits, compared with 
the “other” securities, showed in 1869, an excess of 
4,056,702; in 1876, an excess of 11,602,5691; in 1877, 
au excess of 3,115,033/;, in 1878, an excess of 1,744,052/. 
In 1879, there is an excess of 13,059,405. 

In 1869, though the money market was quiet, there was 
a@ reduction of nearly 0002 in the Bank reserve, 
coupled with an increase in the circulation and the other 
securities. United States bonds were buoyant upon an 
official notification that that Government found them- 
selves in a position steadily to redeem their debt. — 

In 1876, large amounts of gold. direct, from Russia were 
swelling the ample stores already in the Bank. The 
market rate of discount was below 1 per cent. The mani- 
festations of Russian sympathy with Servia were depres- 
Sing the stock markets. 

1877, the money market.was quiet, but the Bank of 
Bengal rate was advanced to 9 per, cent., and Paris was 
agitated by possible disturbances at the funeral of M. 
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Thiers. Danubian stocks fell 17 on the non-payment of 
the September coupon. 

{In 1878, the fact that the Bank was charging 7 per 
cent. for loans brought back some money from the pro- 
vinces as well as bullion from abroad. Discount rates in 
the open market were for the time rather easier at 4} 
per cent. 


The account of the Bank of France for the week ending 
September 4 shows the following changes :— 





































Sept. 4. | Aug. 28. | Increase.| Decrease. 
ASSETs. z z 2 
SIR cchinncalestictetarcctshinasciiaitiinicitiatctiadbeas 88,030,000 | 89,264,000 es 1,234,000 
Government i 10,609,000 10,609,000 a 
Private socurities ........dic...c..ecccc00-+- 25,055,000 | 26,916,000 1,861,000 
LIABILITIES, 
BOD piss <kcrncdedenthcachestd Ec MMeesehsacedess 85,047,000 | 84,972,000 75,000 ca 
Government deposits ..............cc000+. | 10,625,000 | 12,076,000 Pi 1,451,000 
Private deposits ................c0:00.s0000-+. | 17,665,000 | 19,206, 1,541,000 











The following are the principal items in the accounts of 
the undermentioned continental banks for the latest week 
published compared with the previous statement :— 

___ IMPERIAL BANK OF GERMANY. 


| 








—_ — i 
Aug. 23. | nenpnene, | Decrease, 






Aug. 30. | 
A 2 Sees Ear ee ee 
Coin and bullion ................ccceeeecee 27,229,000 | 27,511,000 | a | 282,000 
Discounts and advances .................. 18,282,000 | 17,965,000 | 317,000 om 
LIABILITIES, 
Notes in circulation ................00....+- 33,661,000 | 33,339,000 322,000 ial 
Current accounts .............. .........| 91552000 | 9,240,000! 288,000 





AUSTRIAN NATIONAL BANK. 

































































ASSETS. ” et Say etd eee 2 
ee eel We aii vinchasentakcssecees ss | 16,072,000 | 15,973,000 99,000 oan 
Discounts and advances .................. | 12,046,000 | 12,019,000 27,000 
LIABILITIES. | 
Circulation deceit atlabsdinaiehdiaeditrsandoaie | 29,834,000 | 29,315,000 519,000 at 
SS NATIONAL BANK OF BELGIUM. | et 
| Aug. 28. | Ang. 21. | Increase. | Decrease, 
ASSETS. £ £ es 
Coin and bullion  .............ccceeeeeeeeees 3,894,000 | 3,918,000 oa 24,000 
SII Jo hehe ccncovniocetbadintsinectanes 10,696,000 | 10,708,000 od 12,000 
LIaBILITIES. 
Nl a codeastiaceslecnicetainaes 11,956,000 | 11,915,000 41,000 , 
ane et 1,766,000 | 1,782,000 = 16,000 
NETHERLANDS BANK. xr 
Sept. 1. | Aung. 25. | Increase. | Decrease, 
ASSETS. | See ietersie’d Be). @ 
OI ser eseseeecsstsncnintnen epreiroreneratoneed 12,875,000 | 12,873,000 |  2,000|___... 
Discounts and advances ..............:.-. | 6,564,000 | 6,879,000 w. > $15,000 
LiaBILITIES. 

Notes in circulation ................c00000+ 15,454,000 | 15,567,000 | | 113,000 
NN nasi Sanehctienc acestscoiaied | 2,545,000 | 2,752,000 | | 207,000 
BANK OF RUSSIA. 

Aug. 25. | Ang. 11 | tesnenso: | Demsenae, 
ASSETS. 4 £ £ z 
Coin and bullion (at 7rs = 11) ......... | 21,117,000 | 21,117,000 oe | 
Treasury—Current expenses (9rs=11), 37,261,000 | 38,971,000 ; 1,710,000 
LIABILITIES. 
Circulation (at 9rs =U) _.............../125,796,000 125,796,000). | ss 
WEEKLY VARIATIONS IN SWISS CONCORDAT BANKS. __ 
Aug. 30. | Aug. 23. | Aug. 16. Aug. 9. 
£ | £ £ £ 
tee Cac | 1,608,000 | 1,605,000 | 1,624,000 | 1,609,000 
Notes in ciroulation ..................... | 2800,000 | 2,677,000 | 2,746,000 | 2,740,000 






NEW YORK ASSOCIATED BANKS. 


Aug, 30. | Aug. 23. | saewenes, | Decrease. 
ee 











os 
£ £ £ | £ 
Specie | Oem sadkehoesiqnueniintees | 3,936,000 | 3,926,000 10,000 ie 
Loans and discounts...........s.s0-eee0-++ 51,632,000 | 52,714,000 wel | 1,082,000 
Legal tenders .........-.+-.sssssseseeerseeees 8,256,000 | 8,368,000 ~ | 1, 
TIES | 
Circulation tt iedhbiqeeiesandynesanpiend 4,188,000 | 4,166,000 | 22,000 hia 
aa FO) idhse ean ant 45,764,000 | 47,190,000 1,426,000 
Reserve (Specie & Legal Tenders). ' 
Legal against deposits ......... 11,441,900 | 11,797,000 one | 356,000 
| aide ae hoses cet ouie ceseseeeel 751,000 | "497,000 | 254,000 | | 
Converting the reichs-mare at 1s; the Austrian florin at 2s; the Dutch forin at 
ls 8a poy franc and poste at 25 per ll, American currency is reduced into 
English money at 4s per dollar. 


cer etna en 


Discount anp Money Marxer.—If the discount 
market is now slightly easier than it was last week, the 
reaction may be solely accounted for by the slackness of | 
the business demand. The Bank return is less strong— 
though that is usual enough in the first return in| 
September—and all the accounts which reach us respecting 
harvest operations tend, to prove that not only here, but 
well-nigh all over Europe, there will be an increasing 
demand for American corn, the bulk of which will have to 
‘be paid for through the medium of this market. In 
"Southern Russia and Roumania not much more than 

an average crop appears to have been secured. Hence, the 
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rospect of a prolonged 2 
‘Atlantic to pay for food would seem to be drawing nearer, 


though doubtless it will be gradual, and ans | in a great 
measure be recouped to us by supplies of gold drawn from 
the continent. The increasing strength of the continental 
exchanges, as shown in the following table, strengthens 
this view :— 


shipment of gold across the 


Paris. Germany. Holland. % s 
(Par 25°22}) (Par 2043) (Par 122) Belgium. Austria. Italy. 
Short. Short. Short. 3 months. 3 months. 3 months. 
fe m pf fl st foc fi kr c 
Jan. 3 Se att re SD. svexee BRP ccisos 28. 
July 1 25.27} ...... 20°44 = 25.42} ...... BE mee 28.00 
Aug. 1 . 25.30 OE - cassie e.. elsevs 25.45 i eer 28.35 
Sept. 4 25.35 ....+. RD scene Se nace 25565 ...... eee 28.70 


Between January and June the rapid easing of this 
money market caused the exchanges to fall decidedly. But 
July and August have placed the rates on all these 
countries higher than they were at the beginning of 
January. This would, at first sight, not appear to be 
‘the case as regards Belgium and Austria; but those 
exchanges are quoted at three months, and if due allow- 
ance be made for the quarter’s interest to be deducted 
|| from both at the rates current at the respective periods, 
‘the result will be found to be as we have stated it. 
‘Henee, it is apparent that all Europe owes us, or our 
‘clients, money, and the Paris rate has already exceeded 
'the gold-moving point. Further sums in American eagles 
have been shipped to New York, and gold has been 
‘taken from the open market for that quarter. But 
jonmng the last few days the movement has cer- 
| tainly slackened, as the New York money market 
‘has become a trifle easier, and the exchange on London 
has risen a little in consequence. Meanwhile, the railway 
dividends have been paid, the turn of the month and the 
Stock Exchange settlements have passed over without dis- 
turbing the money market in any way, and supplies are 
‘for the time being superabundant at > per cent. per annum 
for short loans. A comparison of this week’s Clearing- 
house return with the corresponding days last year, both 
‘including two Stock Exchange settlements, marks clearly 
how great is the falling off in business of all descriptions. 
The reduction is no less than 11,313,0001, or 10 per cent., 
and may be traced day by day throughout the week. 
This afternoon the position of the market was practically 
unchanged, and the discount rates current were as given 
in our usual tabular record. 


The Bank return shows a decrease in the Government 
securities, owing to a further repayment of the July bor- 
rowings, but a more decided expansion in the other securi- 
ties. This is somewhat difficult to explain from the 
figures before us, for though market rates have been firmer 
they have not nearly approached the published quotation 
of 2 per cent. But then the Bank no longer has a 
minimum, and the “ other securities” are of a varied de- 
scription. The deposits, both public and private, are 
jower, and the “other deposits,” which stood at over 
33,500,0001 on July 16, are now under 30,700,0007. 
The effect of these changes has been to cause an increase 
of 413,000] in the note circulation at home; while the re- 
duction of 190,000] in the coin and bullion is more than 
explained by the net withdrawal of 228,0001 from the 
Bank for exportation. 


The “rest” shows a large increase, as 
end of the Bank’s financial half-year, and now stands at 
3,713,9611. A dividend at the rate of 93 per cent. per 
annum will absorb 691,300/, leaving a rest of about 
722,600]. 

Gold has arrived from Paris in fair quantiti ‘ 
has been sent into the Bank of England, Maree F oe 
and Abell state that about 3,000,0007 in gold has recent] 
| been shipped to the United States from this country sal 
from France. Silver is }d weaker, at 512d per oz, the 
supplies and demands being both at a very low ebb. On 
Wednesday 35 lacs (nearly 300,0002) of India Council 
drafts were disposed of at Is 73d per rupee as a minimum 
a reduction of id on last week’s allotment. and next 
Wednesday another 35 lacs will be offered. 


The following official announcement with 
respect to 
allotment of the Treasury bills on Tuesday, a a 
three months’ paper to have been placed at and below 27s 


| per cent. per annum, and the six months’ 
| below 2 per cent. ’ ths’ drafts at and 


usual, at the 


Pixley 


eee 
-__o 


—_——— 
a 
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The tenders for 1,595,000 Treasury bills have tenn ee 
the Bank of England. The amounts allotted were oo 
viz.;—In bills at three months, 1,170,001; in bills at six follows, 
425,0001. Tenders for bills at three months at 99) ent 
receive about 96 per cent., above in full; and for bi, a 
months at 991 and above in full. at six 


Messrs McCulloch and Co.’s circular, dated 
August 22, contains the following interestin How York, 
concerning the condition of the American 
markets :— money 


It is very generally conceded that’ prospective conditions 
a more active condition of the money coatost during the fall favoer 
than we have been accustomed to during late years. The — 
of grain sent to the seaboard will be much larger than usual ant? 
prices may rule comparatively high, the West will bein a condition 
to draw from this section a considerable amount of currency. The 
condition of the reserves of the New York banks will ‘ 


& 


in a sensible degree dependent on the course of the tonsige 
exchanges. If specie continues to flow hither from Paris and 
London, the gold portion of the reserves will be so strengthened 
as to compensate for the withdrawal of legal tender notes to the 
interior. For this reason, the course of the exchanges is watched 
with more than ordinary interest, and, at the moment, is really the 
controlling element in the money market. During the week ae 
rate on demand loans has ranged at 4 to 7 per cent. The . 
market continues weak. There is a very abundant supply of com. 
a bills, and rates offer a tempting profit on the importation 
of specie. 


The Frankfurier Zeitung states that the report of the 
Imperial Bank of Germany of the 29th ult. shows the 
considerable diminution in the bullion of 280,0001. As 
nothing is said of any important exportation of gold 
which is also not marked by the rate of exchange, it is 
obvious that the coin which has flowed out is wanted) 
for inland purposes, as is usually the case at this season, 
The bills held increased 450,0001, advances amounted to: 
65,0001; the other assets increased 70,0001. As the outer, 
rate of discount still remains considerably below the Bank 
rate, it is obvious that the demand for money in the 
provinces has again commenced. The note circulation has 
increased 320,000/. On the other hand, the “ giro ” effects 
have decreased 290,0001. The cover for the notes was 88 
per cent. 

The Freihandels Correspondenz of Berlin has received 
the following information concerning the disadvantageous 
effects of the new tariff on the poorer classes in Saxony :— 
“Owing to the duty on corn, the supply of bread usually 
consumed in a weaver’s family, amounting to 24]b (German) 
per week, costs at least 5 marks more yearly than before, 
the duty on butter amounts to 6 marks for 66 lb, at the, 
rate of 1j lb per week, and petroleum, of which on an 
average 1 litre per week is consumed for cooking and 
lighting purposes, costs more than 5 marks more, so that, 
besides the salt tax, &c., the head of such a family has to! 
pay 162 marks indirect taxes, say, 16s 6d a year. Old) 
weavers, who can only wind the spools, are still worse off. 
Such a one who works twelve hours a day, when there is 
full work, earns 32 pfennige per day (100 pfennige makea 
mark), but last winter the wages in some districts only | 
amounted to nearly half this sum. In these cases the 
duty on one pound of butter exceeds the tenth part of the 
weekly wages.” We need not in this country fear the 
competition of a population weighted in this manner by 
the customs duties. 

_ The discount quotations current in the chief continental 
cities are as under, the German rates being firmer:— 





Bank m 
Rate. Merk, Rate. aariet 
; “ey % % *% 
Paris ..........0000 2 1} Amsterdam ...... 3... Bf 
BI | eneccssicivs 24 | Brussels ......... 4... 3 
Frankfort......... 23 4| Vienna ............ 4 .. 3 
Hamburg ......... ene 23 St Petersburg... 5 «=. 5 


The current allowances for deposits at notice and call 
are as given below :— 
Private and joint stock banks at notice... 1 per cent. 
Discount houses at call .............ccceeee cent. 
seven days’ notice ... } per cent. 
- fourteen days’ notice } per cent. 
We subjoin our usual discount quotations for papel 
having various periods to run :— 


Bank bills— 4, Trade bills— % 
SIN ic csitdainticneiis 1 1b? 
3 months ............... : cee 6 me —— we 1h 2 
4 “rr | seebescenbecscs 13 6 — - 24 3 
PCR PSR 1} 2 


_ Tue Srock Marxers.—Though not much ad ditional 
life has been infused into Stock Picsags operations this 
week, the tendency of prices in most of 
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departments has been favourable to holders. The chief 
cause of this better feeling has undoubtedly been the 
improvement in the weather, which, coupled with a 
return of ease in the money market, and more hopes of 
a revival in the iron trade, has imparted a stimulus to 
many home investments. Scotch railways, however, are 
exceptionally lower as the dividends are falling from 
bad to worse, and Caledonian stock, which received a 6} 

x cent. dividend this time two years ago, has now but 
23 per cent. In foreign departinents there is generally 
more strength, the European bourses having shown a ten- 
dency to revive, and, in addition, a demand has sprung up 
for South American issues, which has materially enhanced | 
the price of some of the loans. | 


The Bank of New Zealand invite tenders until the 15th 
instant for an issue of 200,000/ of New Plymouth Harbour 
Board 6 per Cent. Debentures. The bonds will be to 
bearer and will be in amounts of 100], 2501, or 500I. 
Applications below 95 per cent. will not be accepted. 


On August 30 Mr John Shepherd was declared a 
defaulter upon the Stock Exchange. 


On September 1 Mr John M. Mackintosh was declared a 
'defaulter upon the Stock Exchange. 


British GOVERNMENT Securities.—This week’s daily 
‘variations in Consols have been between the following 
limits :—On Saturday between 97} and 972; on Monday, 97 
‘and 973; on Tuesday, 97$ and 977; on Wednesday, 972 
‘and 972; on Thursday, 97$ and 97; ; and to-day, between 
973 and 972. The rise on Monday and Tuesday was for 
the most part attributable to the better weather, and the 
greater ease in the money market has since enabled that re- 
‘covery to be maintained. Indian stocks have been dull 
this week, 




















Closing Prices Closing Prices. Inc. 

last Friday. thisday. or Dee. 
Bie CE ine idsteciccincsisinncguepnite ee —. wcptsossa (i i 3 
Ditto Sep. 1 ..... EES. secopeett 97210ct.1+ 3 
EF Th xcécankcnemminees . 97% ; lt abithe 9igxd + } 
Era St eee 9s ixd + 3} 
Rxchequer Bills, June 2 % ..........00cseceeeee 123 17s pm......... 12:17spm... ... 
Bank Stock (last dividend 53 %) ............ SS BR ong e 
India 5 %, red. at par, July 5, 1880......... 1023 BE nea eene 102; 3} |... 
Do 4 %, red. at par, Oct., 1888 ............  ) >= 1033 }xd — } 
Metropol. Board of Works 3} % Consols.. 10233 __......... 1013 2}xd... ... 


CotonrAL GOVERNMENT DepentuRes.—This depart- 
ment has been quiet during the week, and the only 
changes are a decline of 1 in New Zealand 5 per Cents., 
1914, of } in South Australian 4 per Cents., and Victoria 
4 per Cents., and a rise of } in Queensland 4 per Cents. 

Foreign Government Srocxs.—More firmness has 
characterised the market for State securities this week, but 
the principal feature has been the rise in South American. 
Brazil has placed her new loan, and there are more hopes 
that the interference of the United States in the war on 
the West Coast may end by putting a stop to it. The re- 
vival in Argentine securities has reached quite exceptional 
proportions, and even Uruguay bonds are not lower, 
although the reports to hand concerning the finan- 
cial condition of that country are not encouraging. 
Neither Russian nor Turkish issues have moved to any 
‘material extent; but Egyptian are firmer, partly upon 
‘advices to the effect that the Khedive accepts Mr Baring 
and M. Blignieres as “comptrollers,” though there is 
| still a dispute as to the extent of their powers. The 
contributions to the Egyptian Treasury of the Public Debt 
during August appear to have been as under :— 


a LT 


Received to During Total. 
July 31. — Ane, 31. 
£& 
5 per Cent. Preference ...... 160,000 ...... 53,000. ...... 213,000 
6 per Cent. Unified ............ 428,000 ...... 102,000. ...... 530,000 
WON Si tetsliscans dts 33,000... 22,000 ...... , | 
The amount required to pay the October coupon on the | 


Preference debt is 442,872/, and, after deducting the 


in hand for the service of the latter stock. The amount | 
required by November 1 to pay the full coupon and sinking | 
fund will be 1,988,9821. 


The following telegram is dated Rio de Janeiro, | 
August 10:—“The new gold loan for 5,000,000 milreis | 
has been two and a half times covered by subscription at | 
an average price of 97.” 
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The following are the changes for the week, taking the 
latest unofficial quotations :— 
[i Closing Prices — 




















this x aC. 
Arguattine 6 %,:VANB iA), ....0.coccseatsiesiesedeee EES cececnsve se > 3) 
Ditto 6 % Public Works, 1871 ........... 7687} 9.0.0... 77 8xd + 3 
Austrian 5% >uver Rentes(lessincme.tax) 58 8} 5834 sat, Secs 
Ditto 4 % Gold Rentes .....0........... 685 68} 94 + 3 
Brazilian BP at incioheceuatacscdabdtercsnwen 925 3}xd + 1 
SE Wat BE Pedintenacsenishanescistidintenc “GEEMTD -  encasene 90 + 1 
ay 2. aoe “See 893 905 + 1 
be i tk | Re ie eae 354 64 8 
Buenos Ayres 6 %, 1870 and 1873............ 72$ 3 cesses 778 + 4 
ee ee eee nee 58 9 xd + 23 
CT A ee ee 9 10 é 
Dz nubian Principalities 7 %, 1864 ......... ST 2 \agaleee W13xd + 
OU ac IS eeeecen 105 7 + it 
yptian 7 %, 1866 (Viceroy’s Loan) ...... dain 79 81 aban a 
itto (Khedive Daira Sanieh) ............ te nesses 56 4 + 2) 
Ditto Unified Debt Stock .................. el? > veemngen 463 7 + 
Ditto 5 % Preference Stock ............... Se. ncacnives 723 4 + 
Do 5 % State Domains Mortgage ...... 2s os whee 773 2 + 
it th Sos ae ee 98 101 + 2 
NNN DE eda cc reseccenncesnionctecatunhabescee  (  —_—=- 115316 + f 
BR BD GO esrcsccsnncencstactovecses ES ecnnmatet 7% 9 se seen 
Ditto 6 % Gold Rentes ..................... 783 4 . 742 + 
Italian 5 %, 1861 (less income tax) ......... NE. Sanaa 78} 4 + & 
Ditto 5 % State Domain (less tax) ...... TEE Vm. sabicoen 101 3 sia liad ! 
Ditto 6 % Tobacco Bonds (less tax)...... ST ~ioneaot os ae 
CUED Gi settncctscnricatcsnionscicinss GEE «Kwesi 111 $ Niet i 
ye ESE eae ee L-com 93 10 - 4 j 
Norwegian 44 %, 1876 ..............cccccsceeees 1014 23 a es 
PROGENY OTe TOS occ .cccnssceseeceterovencenens Gee so 84 94 + 4} 
INURE Dig BOE enipsexcshesigueconclotannactida Bs) wekidean 14 13 + 3 | 
Ditto Consolidated 5 %. 1872............... ED 2, sechiaten 10% 2 59 \} 
Portuguese 3 % Bonds, 1853, &e. ............ MCE ahicsasien 513 3 - 2? i 
eee ile IN Cech sites ctnanscccueorstescesavess Bs apace 83; 44xd .. ... i} 
RI RONEN isc ussncnaviondonenaniicenacenuia ee « eesenes 863 3 he i 
SE Ie EE Tins nccnensenecioctpecbacdensin tn. ecesheans 863 7 + } 1 
Oe EEA WEE es secrete SE ce. ‘ose 
IEE Wha BNE jitennnesinixpcasowsuhpsiettadanoes |” aeeasaihe 87; 8 ae i 
NE ie ME i cieilcedcciasiodeaeibanticabes RES | csneatens 873 8 —- 3; i} 
DRC 4) hy MOFE. cnsseceocneneseonsscereesereres gence 79 3 ae 
Ditto Anglo-Dutch, 5 %, 1864and 1866 912 =... 91} 2 + #¥ ' 
Ditto 4 %, Nicolai Railway Bonds ...... Ms BP si aa Saree | 
Ditto 5 %, Moscow-Jaroslaw............. I eesti 96 7 . sud ! 
Ditto 5 %, Charkof-Azof Bonds ......... Mt “ehacdenos 864 7} xd ws | 
Santa FE 7 %, 1674 .....c.ccevrcccserserscescosee _ ae 91 4 + $ if 
ce ec craaecion sc eae. wahoo 153 } + # 1 | 
Ditto 5 %, 1870 (Quicksilver Mortgage) 1002 .......... 100 % rh i 
Ditto 6 % (Lands Mortgage)............... re 89 90 ae ii 
Lb eR a th te a eR See) ccpuaee. 365 7%} 2+ f 
Turkish, 1854 (5 % Egyptian Tribute) ... 75} 6) 9 ......... 754 6 ee a 
Ditto 6 %, 1858 feelers 21 2 - 
Ditto 6 %, 1862 SS. 18 19 a 
Ditto 5 %, 1865 (General Debt).. OS egyeetines mg? - & 
Ditto 6 %, 1865 aE. sasensuas 14} 3? sate’ Sue j 
Ditto 6 %, 1869 Es. aamiviniied 13¢ 3 —- } 
I Oa BE ircneicscinasernedartsaqesreases ME. Abessecs 55 4 + # 
SN TEPID isaac scdcideniensesionen SR eicibineed m4 <- ' 
Ditto 9 %, Treasury B and C............... a . sesnnine 21 2 
United States 5% Funded Loan(pr.1023)... 1053 4 — ......... 1053 i wae 
Ditto 44 % (par 102%) ............... besiege rae) | cemecnie 107, 8} -— 3 
Ditto 4 % (par 10Q§) ...........cceccrceccorece MRI -cnnening 045 + 3 
Uruguay 6 %, 1871 (now 23 %) .............66 Pe > esactibe eS eek daa 
PISIINGE Sid BUNUN Ie kvensecianinadedataniteesiines Re) Stems 


Home Rariways.—Two Scotch railway dividends have | 
been announced this week, with the following results:— | 


First Half of 1878, —First Half of 1379, | 

Dividend. a ee ae. 
Caledonian 0.0... .c.ccccceseese: 4} 9,647 2% ... 15,000 | 
Glasgow and South-Western 34 4,500 23 4,700 
The result has been adverse to the prices of the Scotch 
stocks, though North British has been the most to suffer, 
because, as that dividend has not yet been notified, specu- 
lators are enabled to affect the market more readily. The 
English lines have, as a whole, been better sustained, and 
North-Eastern has risen about 23, because it is more 
generally believed that there is a genuine revival in the 
iron trade. To-day, North-Eastern stock rose 14; while 
North British fell . 


The following shows the principal chaages for the week ! 
in the quotations of ordinary stocks, comparing the latest 
unofficial prices :— 


27 | 
11} 23 fee boll 





| 
| 
| 
| 


last rriday thisday. or Dec, | 
I iis i htiinintngnnaapiiioxcsernei ee 915 3 —- 3 

DUbbe Deferred Mo 1 ......05.0..50000e2cc000 ee? deinen 7342 ot ake 
UCR TIE oi ccc tcctaiecerccapeSinscccssonsees MM 0d edicacaie 542 5} + 2 
NE NOONE fc. pcnseyvenpeccrenecsssaryinsiece’ 1145 5} xd 1144 5} 

PI Sin <cnsscclecsarndiengenometenseionatnes sick EIS tes. ds 115 4 + 2 
CE op tcrtoh cenimnriosciecivngs i Se 264 4 + 
Lancashire and Yorkshire..... dF ari 119 20 Poa 
London and Brighton ........................... BU - incsionead 122 3 + } 

SS er ee etdanhaibeeantelree 2 1084 4 + 4 
London, Chatham, and Dover ............... RU. 4 seatiewsh 233 4 + 3 

Ditto Arbitration Preference ............ Oe sais 894 3 + 3 
London and North-Western .................. Be 00 sicice 13798 + 43 
London and South-Western .........00.000.. DOS Uy cece 1304 14 ue 
Manchester, Sheffield, and Lincolmshire.. 75% =... 75 t + 

Ditto Deferred .............s:0000+- pelocrdaeaa 35} 6} 36 4 + i 
SI sii 5 capitetsdisccterees cicada OE ES Sacionnins 1153 4 > 
Metropolitan District .............. ak te 603 703+ 

BRE nn. 00csrcrvee ieainanibinlateaipa pew cakagss cits 1°44 i xd 143 5} + 
North Staffordshire ....... 56 + 4 
North British................ se 24 
North-Eastern—Consols . -. 





South-Eastern 
SS REE z 
The traffic reeupts on seventeen principal railways of 

the United Kingdom, of which a list is subjoined, 

amounted for the week ending August 31 to 1,096,629/, 


OPERA RRR EER eRe n eee eneee wee eeneee 


| being a decrease of 58,453/ on the corresponding week. 


es 
























ae 


RAILWAY TRAFFIC RECEIPTS. 











te Receipts of 
Week's Receipts. -year to date.t 
Inc. or Dec. on Inc. or Dec. on 
Correspond- Correspond- 
ing week ing period 
Amount. in _ Amey in _ 
£ 
Great Hastert .......00..0.0000-008 55,579 + 1066 weeeeceee 515,749 — 771 
Great Nortnern .................. 63,154 — 559,1 - 7,313 
| Lancashire and Yorkshire ... 67,771 — 7,622 .....++ 607,513 — 56,160 
| London and Brighton ......... 41,989 — 2,590) s..sss 396,962 — 18,668 
London, Chatham, and Dover 27,996 — 1,770 ......+ 235,114 — 18,315 
| Londonand North-Western... 180,516 — 19,010 ......... ly — 117,733 
London and South-Western... 54,935 — 624 ....0.+ 468,653t — 27,729¢ 
| Manchester, Sheff, & Lincoln. 31,614 — = 815 .....+00 277,888 — 10,972 
Metropolitan. ...........-......++0+ DAGO + —- BB nncrceeee 90, + 4,418 
Metropolitan District ......... =. ee + 5,932 
| BEMMRAIAE .---novcsenonnsecersovconsvecs 128,035 — 2,204... 1,117,291 — 25,711 
| North-Eastern ................-+0+ 119,396 — 11,027 ......... 1,004,800 — 115,996 
| South-Hasterm, .............0-s0-0 42.944 — 4965 .....0.0 378,024¢ — 24,491t 
EE cic cansoovevssseoveners 55,4382 — LABS ...cccere 270,608 — 29,588 
*Glasgow and South-Western 21,055 + TD aeassone 109,022 — 2,662 
*Great Western ...........0ceses 143,974 — 3,031 ......... 735,109 — 19,321 
Herth Britiah .....5.00.0.-00.00008 47498 — 4,718  ......006 238,033 — 24,746 
1,096,629 — 58453 ......... 8,723,497 — 489,827 


* In these cases the aggregate is calculat«! from the beginning of August. 
+ We give the aggregates as published. The South-Eastern and South-Western 
are for one day less this year than last. 


CotontraL Rarmways.—This department has been com- 
paratively featureless. We refer to the Canadian Railway 


‘negotiations in another column. 
Closing Prices Closing Prices Inc. 


} last Friday. thisday. or Dec. 
BRITISH POSSESSIONS. 
| East Indian......... - eecihansthseciginletamsiia’ Sa ideas 126473 -— 
| Grand Trank of Canada........... me aid ae a ee 
| Ditto Third Preference ......... a lL 143 + + 
| Great Indian Peninsula ............ SS |. oe ee ee 
Great Western of Canada ..................++ ee 9 eal wee lade! ont 
Madras 5 %..... ED sricscu SR? i ny tees 


| 1; the Debentures 5; Central Argentine shares, } ; Duna- 
| burg and Witepsk scrip, and San Paulo shares, ¢; Mexi- 
can C. mortgage, 1; and the scrip, together with Swedish 
Central lst mortgage, 3. A decline of } is established in 
|South Austrian 3 per cent. obligations. 

It is understood that the East Argentine railway 
extension to Ceibo is to be constructed. 


American Rariroap Securiries.—Business has been 
principally confined to Erie, and Philadelphia and Reading 
issues, the former of which have fully recovered the recent 
fall, the shares being 2} up, the Preference 5, and the 
Second Mortgages, 2}. Philadelphia and Reading General 
Consolidated Mortgage is 2 higher, and the Improvement 
Bonds 1 ; and there is also a rise in Central of New Jersey 
issues. 

Joint Srocx Banxs.—The movements here have been 
somewhat irregular. Provincial of Ireland has more than 
recovered from last week’s depression, the improvement 
ibeing 3; but London aud County have further receded 1, 
land Union of London, }. London Joint Stock is also 
§ lower. 

TeLEGRaAPHS.—Some attention has been paid to Anglo- 
American stocks, and, after various fluctuations, the 
Ordinary has given way {. Direct United States shares, 
on the other hand, are ¢ higher. 

Mines.—A steady advance in prices has been going on 
during the week. Rio Tinto shares area further 3 up; 
while Richmond has also risen }; Cape Copper, 1; and 
West Seton, 2}. 

MisceLLangovus.—There has been some demand for 
| Gas securities, the result being a rise of 5 in Gas Light 
and Coke, C. D. and E., and other changes of less impor- 
tance in various other companies. Tramways have at- 
tained an almost general advance. Belfast, Glasgow, 
Liverpool, and Southampton are, however, exceptions. 
London General Omnibus stock has suffered a reduction 
of while Canada Company has risen 1}. 

ULLION.—The followimg is ta i 
poe ean Abell, dated ee .ct 

Gold.—The demand for gold, allu i i 
| 28th August, continued until the oa ait et 
| subsided, the New York exchange having risen to a point that 
| does not admit of such shipments, although it is not improbable 
that some portion of recently refined gold may yet be transmitted. 
| About 3,000,000! has been shipped recently to the United States 
from this country and from France. The Peninsular and Oriental 
steamer Khedive arrived on the 1st inst. with 178,000l, as specified 
in our last. There is no export demand whatever at present 
322,0001 has been withdrawn from, and 224,0001 (chiefly in French 
gold) has been purchased by, the Bank of England since our last. 
3,0001, in coin, has been shipped to Singapore, per Mongolia. 

Bar silver has been inactive during the. last few days, and to 
effect sales, a reduction of 4d per oz from the price obtained for 
bars, ex Para, was accepted; the quotation this day being 51jd 


om a 


| per ou standard. The Douro, from the Brazils , 
20,0001, and tel Neckar, ~ How York, 10,0001. has brought 
The royal mail steamer Moselle took 14,5001, chiefly in oj 
the West Indies, and the Peninsular and One Coin, for 
Mongolia leaving Southampton this day, 79,2001 to Rate 


5001 to M 


Mexican Dollars.—The dollars, ex Para, were gold on 
at 50}d per oz, but sales have since been made at 50}d vila 
our quotation this day. The Mongolia takes 71,6801 to p is 
and 2,8301 to ae ae Snang, 

Exchange on India for banks’ ts at 60 days’ gj 

$5 lakhs of India Council bills were tenet 
yesterday as follows :—On Calcutta, 33,99,000 rupees, averag, af 
ls 7°784d ; Bombay, 81,000 rupees, average rate, 1s 7°75d: 
s, average rate, ls 7°844d. Tenders on all three 
Presidencies at 1s 73d per rupee receive about 6 per cent, The 
latest quotations of exchange from the East for bank bills 
four months’ sight are, from Calcutta, 1s 8d per rupee; from 
Hong Kong, 3s 83d per dollar ; and from Shanghai, 5s lap ; 
Application for 35 lakhs of rupees of India Council bills will be 
received on the 10th inst. 

Quotations for Bullion. — Gold — Bar gold, fine, 77s 94 
standard ; ditto, refinable, 77s 10}d per oz std; Spanish doub 
73s 9d per oz; South American doubloons, 73s 8d per oz; United 
States gold coin, 76s 3}d to 76s 6d per oz; German gold coin, 


per rupee. 


20,000 ru 
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anila. 


76s 33d per oz. 


Silver.--Bar silver, fine, 51§d per oz std.; bar silver, contain. 
ing 5 grains gold, 513d per oz std,; cake silver, 55,44 per oz; 
Mexican dollars, 504d per oz; Chilian dollars, 50d per oz. Quick 
silver, 6i 5s; discount, 3 per cent. 


The following are the standards for gold points of the four 
principal gold exchanges :— 


The exchanges were yesterday :— 
French short exchange f 25.324 or 4 per mille—for us. 
German short exchange m20.48 or 3 per mille—for us. 
New York exchange $4.803 
at 60 days is...... } ; 


At 2 %interest,short $4.82}—or 8} per mille—against us. 
___ FOREIGN RATES OF EXCHANGE ON LONDON. _ 





4 | 25.344 (cheques) “| Short, 
4 | 25.40 - 
3 12.12 - 
4 20.49% - 
3 20.49 _ 
3 20.39 3 months’ date, 
4 20.40 - 
4 25.38 - 
4 at ~- 
: a 
3 28. 7 
3 2.28" = 
4 4.303 60 days’ sight. 
. 13 213 2 ee 
7 49 _ 
ti IE = c 6 months’ sight 
I ie tinisadiccteeteenetienineal Sept. 3 18 Pa 
Hong Kane Seciabeeorhanereedeete — 38 3/8} 7 
ee - £ 51 ” 
EE coctutasrecctesannsniaa July 5 3/103 je nee 


francs 
25.324 
25.224 
25.124 


marks. 


20.52 
20.43 
20.32 
$ 
4.89 
4.867 
4.827 
£ 
102 
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rate, 


per tael. 


French EXxcHAnce. 
Or gold point of 4 per mille—for us. 
Par of exchange. 
Or gold point of 4 per mille—against us. 
GERMAN EXCHANGE. 
Or gold point of 5 per mille—for us. 
Par of exchange. 
Or gold point of 5 per mille—against us. 
AMERICAN EXCHANGE. 
Or gold point of 5 per mille—for us. 
Par of exchange. 
Or gold point of 8 per mille—against us. 
AUSTRALIAN EXCHANGE. 
Always for us. 





ee eee Ma 
| Latest | Rates of Exchange | 
Dates. on London. ' 






















12 43 12 & 
122 1123 {2 2 
20 61 "), 20 
20 61 20 @ |. 
20 61 | 20 62 | 
ll 95 119% | 
1195 | ll % 
25 50 | 35 0 
24h ; 
52 25 32a 
et 5 
28 70 28 


eussesss 


susan age tat 


BESSSSES 
















Sept. 6, 1879. | 


ISH FUNDS, INDIAN GOVERN- 
— MENT SECURITIES, &c. 





Closing 
BRITISH Funps. Prices, 















| 
Dividends Due. 
Cent. Consols 


EEE 
.. 3 per 

Mo for Account, Oct. 1 

.. 3 per Cent. Reduced 


an. 1894 


5 Be eee ‘BR 
Apel 5085! De De (ited Bea el.) As £1908 16 16} 


. 11 Sept. 11 Excheq. Bills, June,1, 2% 12s 17sp 
oe Do. 1001, 2001, and 5001 2 %/12s 17sp 
| Inpian Gov. SECURITIES. 
.. India Stock 5 % ... July, 18801023 3} 
Do4 Oct. 1888,103 
-| 773 7h 


83 834 


. 5...| % 1 
Do Enfaced Paper, 4% . 
Do do 44 % 1885 
Do do 44 % 1893 


Pp 
Do Deb. 4%, 1,00014&.50011884, 1014 2 
MISCELLANEOUS. 
= England Sk.5} %lasttyr 266 268 
v.4% Bnds, 1903-8, | 
— by Imperial Govt.. 1004 = 
.| Do quanendeel 4%, 1910... 
do 4 %, 1904...) ... 
do 4%, 1913... -| 1095 10} 
“la of Lon. Bds, 1881-3,3 
| Do do 1884-7, eter! 99 100 
Do do 1881-2,44%| 
Jn. Apr Jy. Oct. | Metropol. Brd. of Wrks i + % 1013 


COLONIAL GOVERNMENT 
a 


—— 


Autho- Dividends! 
rised Due. 


Issue. 
— j 


£ | 

150,000'Jan &July B. Columbia, 1907.. 6 %|111 
100,000|Apr & Oct|B. Columbia, 1894.. 6 %|109 
447,000! (Jn& Jly| (Canada, — «-» 6 %/101 
he \Udn& Jly| 

| 4734,580 Jan & July 
| 1,025,752 Jan & July 
1,138,152 Apr & Oct 
5,755,500 May& Nov 
2,850,980 May& Nov) 
Apr & Oct 


Apr & Oct 
| .. jJan&July 
| 219,700! Apr & Oct} 
5,845,000 Apr & Oct 
| 350,000| May& Nov 
400,000 May& Nov 
150,000 May& Nov) 
400,000, \Feb & Aug 
100,000) May& Nov 
100,000 Apr & Oct 
69,000, May& Nov} 
| 137,000. May&Nov; Do 
| 1,300,000 Mar&Sept! Do 4 
| _ 166,000 Jan & July New Brunswick ... 6 % 110 212 
581,500 Jan & July New South Wales.. 5 wites 
| 1,000,000 Jan& July} Do 5 %)104 
1,901,500 Jan&July| Do hi leetihiceiied 4%, 964 973 
93,100) pene rey * ome 1891. 6 %/112 114 
488,000 Jan & &July| Do 19 5 %|105 107 
71 153,100 Quarterly. 
201,500 Mar&Sep pt, 


% 


Closing 
Prices. 


Name. 














a 
113 
lll 
104 
107 
104 


% 
Do 1885, Ins. Stk. 5 %|103 104 
Do Domn.of,1903 5 %|109 111 
4 %| 95 96} | 
9 96 





see eeeenenee 
ween e eee eeeneeeee 
seteee 


Do ee 
I Ticcliskecbicisindnds 








103 
116 
sidiieetenid 12 114 
Do 5/30, 1879-1904 44%| 97 98 
Do 5/30, 1881-1906 5 %|1013 102} | 
Do 10/40 5 %|1004 1014 | 
m0 senk se y Nova Scotia, 1886... 6 %|109 

220,000 Jone Prince Edward Is- 
land, 10/30 6 %|106 
800,000|May& NoviQuebec (Prov. of) 5 %|104 
860,000 Ma | 5 i eearreee . 5 %|104 
T0080 ene duly yiogenaees mess 5 

an 

"492,400 % 


a 





118 
122 


(000\Jan & July Do 1911-1920...... 

$441,300 an&July| Do 1894-1916... 4% 964 

100,000 May& Nov StraitsSetmnts.Gv. 44%|100 101 

102,500/Jan & July Tasmanian, 1895... 6 %|113 115 

nate po ene suly Do eae 6 %|113 115 
an -» 4 %| 91 

Toon Be Mar Trinidad wa tabetrss " ry 


> $50 00 Jan&J "itera 38 1891 


Peeseeeeenes 


97 
Sunn eps Do 1904 %|1014 102 
Za pian & Oct. Western Australia Pig ior 











BANKERS’ 


"New 3 per Cent. .......-..0-.0-... 968 a6 | 
| Do 3} J 


' 





| 
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PRICE CURRENT. 


__ FOREIGN N STOCKS, BONDS, Ae. 





























Div xe “Next 
itn St Draw- die Closing 
: ae ing. Prices. 
Jan. July. 24 | Dec. Argentine, 1869...6 % 84 86 
Mar. Sept. 2) | Feb. Public Wrks 6 % 76 78 
ina 2 Oct. 'Bolivia............... 6 35% 36} 
on HS Ty DoBndhldrsCts 354 364 
June Dec. 1 Nov. Brazilian,1852 ... 44% ... ... 
June Dec. 1'* Nov. Do 1858 ......... | eee 
April Oct. 1 *Apr.| Do 1859 ......... et ess 
June Dec. 1'* Noy.) Do 1860 ......... a%) ... ... 
April Oct. 143) ... Do 1863 ......... 45% 88 91 
Mar. Sept. 1 Jan. | Do 1865 ......... 5 % 92 94 
Feb. Aug. 1 | Feb.| Do 1871 ......... 5 % 88% 894 
Jan. July. 1 Feb.| Do 1875 ......... 5 % 89 90 
Jan. July. } Jan. B. Ayres, 1824 ... 6 % 72 77 
Jan, July. 34 Jan. CT awe Te Une ueae 
April Oct..1 *July.; Do 1870 ......... 6 %' 77 79 
April Oct. 1 | Jan.| Do 1873 .......... 6% 76 78 
Mar. Sept. ... | Sept. Chilian, 1842 ...... BSE 5k 0 
June Dec. 1 | Sept.) Do 1858 ......... 44%!'... ... 
Jan. July. 2 Oct. | Do 1866 ....,.... 7.%| 79 81 
Jan. July. 2 *Jan TORE Sdescesee 6 %| 68 7 
Jan. July. 1 | Nov.| Do 1870 ......... 5 % 59 61 
Mar. Sept. 2 | Jan Do 1873 ...,..... 5 % 57 59 
Mar. Sept. 2 | Jan. | Do 1875 . 5 %| 57 59 
Feb. Aug. . | Feb. |Chinese, 18746 ...8 % 103 5 
Feb. Aug.| | I eecataniy 8% 103 5 
April Oct. 73 | Oct. Colombian, 1863... 6 %| ... ... 
oe | Deis ......... 42% 35 37 
2° | Oct. \Costa Rica, 1871... 6 %| 114 124 
1 | Sept.| Do 1872 ......... 7%| 9 10 
Mar. Sept. 2 |*Jan. |Danubian, 1864... 7 %100 103 
Jan. July.| 1.64 *Dec. aii, 8 %/103 105 
im’ne| ... ‘Ecuador, New Cn. 1% 5} 6 
April ‘Oct.| 3.87 Feb. tian, 1864 ... 7 %| 78 82 
May Nov. ... | Jan. Unified Dbt. 7 %| 468 473 
April Oct.) 01) Oct. | DoGovnt. Pref. 5 %| 72 723 
June Dee.) .. DoState Domain 5 20 | 774 78 
Jan. July.| a | Deo, Entre Rios, 1872.. 7 %| 97 102 
ox Greek, 1824-5, xep 5 %| 18 20 
see Do Coupons ... 7 8 
... |... |G@uatmala, 1869... 5%]... ... 
' 8 *Dec. |Honduras, 1867.. 10% 4 6 
ois 3 |\*Dec.| Do 1870 ......... 10 %| 4 6 
April Oct.| 1; *July.|Hungarian, 1871.. 5 %| 79} S04 
Jan. July.| 14 *Oct. | Do 1873 ......... 5 %| 78 79 
Feb. Aug.) ... | Do 1874 ......... er 
Jan. July.| ...| ... | Do Gold Rente 6 %| 78} 79 
Jan. “a. ... |*Dec. |Italian,Marem.R1 5 %| 80 8&2 
; April Oct.) ... |*Jan.| DoStateDomns 5 %'101 103 
Feb. Aug.) ... '*May. —. BE scces 9 % 110 113 
| Jan. ae 2 |*Apr. DU wenseiese 7 % 106 108 
an ... |Mexican, 1851...... 3 %| 98 9% 
sion dea De 1864 ......... 3% 4 5 
Feb. “Aug. ‘5 | Feb, |Moorish Imperial 5 %| 97 100 
May Nov.) ...| ... |Norwegian, 1876.. 44%/101 103 
Jan. July.) ... | ae 44% 100 2 
on 2 Paraguay, 1871... 8 %| st 94 
2 | Do 1872 ......... 8 %! 94 
2 Peruvian, 1870 ... 6 %| 124 13} 
2 eee 5 %| 104 U1 
Jan. July. n’n |Portuguese......... 3 %| 51 514 
Mar. § or tas Berens. 5 %| 83 85 
Jan. July.) 2 leet. [Do Ce 44%| 86 88 
June Dec. it *Mar.| De 1800 inane 46%)... «.. 
May Nev. DOT cca. 3 %| 64 67 
May Nov. - Do 1862 ......... 5 %| 86 87 
April Oct. 1 |*Jan.| Do Ang.-Dute | 
F 1864, 100 ... 5 %| 91 93 
April Oct. i*Jan.| Dodo 8415 ... 5%)... ... 
April Oct. i \*July. Do do 1866, 1001 5 % 91 93 
Apail Oct. 1 |*July.| Do do 841 15, ... basse ae 
May Nov. *Aug.| Do (Nick. Rail.) 4 %| 76 78 
Feb. Aug.) "098 | *Feb. SE ~cbeadintes 5 %\ 865 873 
Mar. Sept.|-098'*Feb. | Do 1871 ......... 5 %| 854 86% 
April Oct. Saar. Do 1872 ......... 5 % | 874 883 
June Dec. 098 SD scnsakinn 5 %| $72 88} 
in Oct. i ae Do 1875 ......... 44%| 79 80 
1.75, Dee 8S. Domingo, 1869. 6 % | 4 6 
Jan. July. 24 | Santa Fé, 1874 ... 7 %| 90 95 
June Dee! 1 ” lSardinian, 1851... .§ % | 94 96 
June ares Spanish, 1867-75... 3 %| 15$ 15} 
June Dec.) - Be eae 2 %| 365 37% 
Jan. July.) li Dec. Dedaiskaive dd 5 % 100 102 
April Oct.) -45; Jan. |Swedish Gov. 1864 44% 102 104 
Jan. July.) a Do 1868 ......... 5 % 107 109 
June nl Do — botiiaste 44% 1014 24 
June Dec Do 1878 ......... 4 % 954 964 
April oct i *July. (Turkish, 1854......6 9). 
es Move " ib. 5 % 75 77 
1 |*Dee. Do 18 Sadiaheite 6 %| 21 22 
‘es 2 | Nov.| Do 1862 ......... 6% 18 19 
al 2 | Nov.| Do 1863 ......... 6%)... -.. 
oat 1 oe Do Gen. Debt... 5 %) 11} 114 
si 2.44 Bow. aes mca ¢ % ie 
Feb. Aug.) 1 |*May. uaran 
iow |) Bo erties Sa) 
—_ sae AL mid ae = 9 %j 21 a3" 
. {1 | Sept.) Do 1873 ..... coos 6 %) 123 123 
| 24 | Nov. lUregungCon. 1871 6 %) 274 25% 
Jan. ‘July. notapplied Venezuela, 1859...3 %| 7 8 
Jan. July. none Do 1859" ......... 14%| re 
May Nov. jnotapplied Do 1862 ......... % | 2 14 
April Oct./n Do 1864 ......... 6% ll 13 
ore.—Dividends on the before-mentioned stocks 
pm! in London. 
rly; 1 | |ArgentineHd.Dis. 6 %| 57 50 
an. July./n’ne ein OS. Ben. 5 3 sot Set | | $5,000, 
ov.in’ne ees hoses 
May, Norn Do Gold Rente 4 % at 69} 
Jan. July.| ... |Duteh Certifictes. 24%]... -.. 
April Oct.) ... | SNE cdscntiabube a te oe 
ly} ... — Rentes ... 3 %| 82} 823 
i es gd I reste 5 %I1154 16 
an. July) .. |) -- 1 Italia, ox. 350 . 5 %| 78% 78% 
* The drawings are yearly in the case of stocks to 
which asterisks are prefixed. In almost al! other 


case, where there are drawings, half-yeerly. 
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Autho- 8 

rised Sie. 2 Closing 
Issue. =z “| Prices. 

Dols. ie 4 
283,736,350 United States............... 6 % 1881/1063 7} 
Do Funded ............... 5 % 1881105} 58 
| 300,000,000, Do Funded... 44% 1904/1075 
700,000,000, Do do .............. 4 % 1907/1044 5 
3,203,000 Louisiana, Old ............ se CS Pee 
406,800' Do New ................... 6 @ ... - 
1,000,000 Do Levee .................. 8 % .... oS 
ee 8 % 1875) 42 52 
4,000,000| Do do ................. 6%... | 42 
610,0001' Massachusetts ............ 5 % 1888105 7 
I ce 5 % 18941109 11 
yt 5 % 19001109 11 
I BN Sai eicicrnncckveensiieanen 5 %|1889105 7 
I 5 % 1891107 9 
ge 5 %|1895/108 10 
a |Virginia ee cS 5 %| ... | 25 30 
id cn ani 6 % | 27 3O 
| Do New Funded ........ 6 %|1905| 60 61 


' 
i 


| 


| CURRENCY Bonps, &e. 
1,750,000! Alabama, Gt.South. 1Mt. 6 %/1M8 94 96 
1,000,000| Albany & Susque. 1 Mt. 7 %|1906)11: 113 
17,500,000 Atlantic & Gt. W. 1 Mt. 7 %/1902) 


11,500,000 Do 2nd Mortgage ...... 7 %1902) .. ... 
29,000,000, Do 3rd Mortgage ...... 11902)... ... 
“ | Dol Mt. Trustees’ Cts. |... | 36 
Bo SY eee |... | 12h 13 

| DoSrddo ............... |... | 5$ 6 
6,000,000 eo Con. 7 %' 11905) 52 54 
Do Committees’ Crts. 52 54 

3,500,000 Baltimore & Pot. (Main) : % 1911/1038 105 
1,500,000; Do(Tunnel) ............ 6 %/1911/102 104 
6,500,000! Burlingtn C. Rapids, | 85 90 


14,000,000 Canada Southern, 1 at 3 %} 1908) 88 90 
20,600,000'Central of New Jersey 53S 55 
25,000,000) Do Consolidated Mrt.. 7 %' 1899 101 108 
5,550, 000) Do Adjustment Bnds. 7 %/1903'105 
2,450,000! Do Income Bonds ... 7 % 1908! 74 76 
25,885,000 Cen. Pacific of California 6 %/1896/1124 13) 
2,000,000! Do (Cal.& Oregon div.) 6 % 1892/1085 
10,000,000' Do Land Grant Bnds 6 one 9 
2,500,000 Chic. Burling. & Quincy 5 %/ ... {101 103 
2,000,000 Delaware & ‘Hud. Canal 7 %| ... ‘110 112 
2,000,000 Detroit and Milwaukee 191 
1918) 
| 
| 


s 


~~ 


e 


6 % 
3,200,000 Do Con. Mortgage ... 5 % 
a 000,000 Erie $100 Shares ......... 

Do oa $6 pd. 
Do do 84 pai Sua 

8,536,900 Do Pre tn ee Shares 7%}... 

Do Reconstruc. $3 pd. aac ae 
Do do $2 paid .. 51 

1,200,000 Galvest. & Harris. 1 Mt. 6 % 1911, 96 

29, 000,000 Tllinois Cen. $100 Shares 89 
2,000,000' Do Bonds, lst Mort... 6 % 1898) 108 

3,000,000 Lehigh Vall. Con. Mort. 6 % 1923108 
14,000,000! Miss. Kan. & Texas,1 Mt. 7 % 1904) 75 
30,000,000 New York Central 7% ... 126 3% 
89,428,300 Do $100 Shares ......... .. (121 - 
10,950,000 Oregon & Califoria,1 Mt. 7 % i 

Do Francfort Com. ... 
68,709, 400 Pennsylvania, $50 Shres., 

4,970,000 Do ist Mortgage eon 6 % 

3,000,000, Do Con. Sink. Fd. Mt. 6 1905/110 112 
$2,684,375 Philadel. & Read. $50 Sh. | ... | 184 193 

1,000,000 'Pittsbg.P. Wayne.& Chic. 8 %| ... 1169 111 

3,000,000 Union Pacific Ld. Grant 7 % 1889/15 7 

367,623 Union Pacitic amt | 
$100 Shares......... 80 
~— Do lst Mortgage 6 % 1898 112 
STeRLine Bonps. 
1,800; (00) Allegheny Valley guar... lro10. 113 
Atlan. & G. Wet. Con. Mt. 7 %/1892' ... 
1,100,000 Do Leased Lines Trust % |1902) 64 
' Do do 1873 . ceveeeee 2 %{1908; 14 
1,520,000) Do Westrn. Extension 8 % |1876| 42 
480,000; Do guar. by Erie Rail. 7 %| An 

800,000 Baltimore and Ohio 


1,600,000' Do 1877.. a 
700,000' Cairo and Vincennes ... 
900,000'Chic.& Alton Stl. Con. Mt. 11908 1}2 114 
500,000. Cleveland, Columbia, &ec. 11914105 167 
631,000 Eastern Rail. of Massa. 6 % |1906 89 

1,000,000 Erie Convertible Bonds 6 %\1875 ... 

$30,000,000) Do Ist Consol. Mort... 7 %|1920 ... 

Do ex. Recon. Certs... 7 %/ ... 113 

800,000! Iinois&St Louis Bridge 7 %| 11900) 89 
400,000; Do 2nd Mortgage 7 | 40 

ly aoe — Cen. Sink. Fund. : % | 11908, 103 205 

6 %|1895/114 1:6 

; 5 %|1905'102 104 

100,00 Labi Vall. Con. Mt. A 6 %| ... 1105 107 

Louisville and Nashville 6 % 1902/101 363 

poe nent ra & Ohio, Ist Mt. 7 %{1001/111 113 

Paul, 1 Mt. 7 %\1902/112 i114 

Seen ‘Take0uein en 1904) 95 97 

2,000,000 New York Central ...... 6 ae 1908 114 119 

Seooes North. Cen. eee € %/1904) 93 4 


6 
oeapeelPene and Decatur ...... 
aon ion Gen. Mrt. 6 % pomeinis 17 


rane a= 
m. Sink. Fd. Mt. 6 % 19062074 sb 
"a0 Phitade & Erie, lst Mt. 6 % |1881)103 305 


53 
% 
9} 
ll 
10 
77 


sal oe 


3 





_ RAR FS 














Cos eGo ceceeccesoecccescoée 6 % iI 103 105 

De General M 6 %| 19201102 104 

#000) Phil. & Read.Gen.Cn.Mt. 6 %/1911/103 106 
2,000, Do Improvement Mrt. 6 %/ 1897 93 95 

4,000,000 Do General M 6 %| -- | 714 72h 
.. | DoSerip for the 6 de- bles oe 

f coupons ... = 

1,300, | b “‘e nelisville 6 %| --- [103 105 
1,100,000'Sth.4Nth_Alabama, Bds. ¢ 2 = - = 
6 % 1808111 113 


| 
| 
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a INSURANCE COMPANIES. MISCELLANEOps, 
BA) KS. * : — | i 
— } | . 
= —$—$ A is ; Closing Last D 
Autho- Let Ys . Eig |“ | Name. i 
Autho- Last é Closing rised Divdnd Name. s Z | Prices. | fue | ame i 
. Annual - ag Issue, Pr.Shr. ae epee —| anal 
Roel | RR omer fae a | ¢ qlnemmenytenamm tearm | 
é $$$ —— — For.100, 11 29 30 | 6 % Auckland Harbour Board ... 109 
| 100,000 5 % Agra, Limited ...... 10 10 10 10} 3000 -* as “400 | 20 | 27 28 | 6 % Borough of Napier Con. .... 199 i rtd 
000 5} % Alliance, Limited... 25 10 9 9 ° ) 0 18 0 Atlas Fireand Life 59 6 | 6 17xd | 5 % Boston (U. 8.) Stl. Loan, 1899 100 | all 1105 197 
80, 2 glo-Austrian um 24,000 Life 100 | 25) 22 24 | 5 %) Do 1902 eens 100 | all {199 
Nooo 8 % Anglo-CalifornianL 20 10 9 9 | 3000*L 10 0Argus Life 100 | 22) oe a8, | & i pa... oe 100 | all 99 2 
a 5 : Anglo-Egyptian, L.. 20 20 173 18h 50,000, 1 0 hurch of England 50° 2| 4 4§! 6 %|City of Auckland ........ 100 ‘all 1} 
a ot Se \Anslo-Forsign, L.. 7 7| Gt 7¢| 20,0000 4 OClericalMed.kGen.100 10| 90 3L | § % City of Brisbane... 1100 | all '108 ioe 
1s,00 ae ‘angio-Italian, 66,L. 20 10 + 2 nome = 0 Commercial Union 50) 5 18319 | 5 %/\City of Dunedin, Consolidatd)100 ‘all (108 119 
000 124 * Bank of Australasia 40 40 73 75 7 ‘(000 *4 0 OCounty Fire . 100 80 | 95 105 5 %|City of London, Ist Pref...... 100 ‘all 1100 209 
12°50 7 % BankofB.Columbia 20 20 18 4 6,160 1 16 0 Crown Life ...... 50 | 38}, 38 40 5 % (City of Melbourne, 1907 ...... |100 all {106 197 
12,500 7 % | DoNew ....... 20 10) 7 Sb) Oi ag 5 0 Eagle Life... eso Ss oo City of Montreal, Sterling .../100 | all {108 to, 
20,000 5 % Bankof British 3 Nth. 50 | 50 46 48 10,000 0 14 or Apt Law = 4 = ‘ | 3 = ot 2 P Otbana: keriing Ackiel 100 jaa Has 1 
} ee ‘ | s “VS | DO “Yo VICY Of VULAWA, Stveriing:......| } 
23 B.ofConstantinople 10 6 54 6 20,000 0 6 0 Eng a Fi »& Life 100 | 5 | 7, 1s Do soteeneine WS aca 100 | all {109 4) 
100,000 22 % > af Haves 25:25 20 22 10,000 0 8 0 Gene ine, Lim 20' 4| 18 2&| 6 | Do do 1 100 | all |109 
2% Bank of Ircand’” Stk. 100 Siam) 3 S0Guardian Feanii. 100 0/67 69 | 6 S| Dodo 1806 "tap al aw 
50,000 17} % Bank of New South aes eee Home&Colonial,L. 50 5/4 1 | 5 % Cityof Providence Coup. Bds. Stk.’ all {163 95 
Wales ... 20/20 53 55 icete| © "s Imperial Fire ......100 25 151 5t 6 %\City of Govtes Consolidated.|100 | all [103 165 
Bank of N Zealand 10 10; 20 22 12,000 7 00 mpe fe 100 10 | 22 24 6 % Bo 187 Se ee ‘100 | all |108 165 
rane 7 7} e Bank of Roumania. 20 8 | 10} 103 was > Bm =e 100 50 | 9395xd | 6 | Do Redectuabie 106." 00 | all '108 165 
2500010 “ Bank of 8. Australia 25 25 35 37 50,000 0 14 0 Law Fire ............ 100 62313 Mt | 6 gee Sterling Deb. 100 | al] 11 113 
20,00011 % Bank of Victoria... 0 2 oo “3 10,000 *4 7 6 Law Life ............ 100 100 120 22. | 6 % | Waterwork Debentures 100 | all {111 113 
20,000 8 % Cen.of London,L... 10 5) 43 100,000.0 9 OLancashire F.&L. 20 2) 7 “4 6 %) Do Sterling Consol. Deben.'100 — 109 1} 
40,000, 5} % Chartered of India, — 2 19 2 20,000 0 12 0 Legal and General. 50 8 | 113 12 ; 2 % Egyptian Viceroy Mort.Loan/|100 79 81 
Austra.,& China 20 87,504 0 16 0 Lpool,Lon,iilobe 20 2 | 154 158 | 9 %| Do guar. by Egyptian Gov. 100 ial 84 86 
30,000 3 % Chartered Mercan- a 49,626 1 00 Do(llannuities), .. | ... | 21) 22h) 5 ; weneies and Col. Gov. Trust,) 
tile of Ind.L.&C. = 4 = 35,862 3 0 0London Assurance. 25 124 60 a | oa Preferred i! | all (102 104 
BORD TE bei ricene ai nie * an OM) A&LancashireF 25 23) 6 6); |. . receives no divd, 
2.000 13 % Colonial ...... ..200 | 30 | 50 52 10/000 0 ; Sian dieubivel. 10; 27) } 1b | | until 5 % » is paid Pref....\100 |an | 85 99 
80,000 7} % Commercial Bank of -~ a 20.000 0 6 0Lon.&Prov.LawL 50, 63) 55 6 | 4 %!Leeds Corporation Consol....'100 | all |102 104 
Alexandria, L.. 6 3 2) =f 50,000 0 6 0Lon.&Prov.Marine 20 2| 3} 44) 6 % New York City ...0000......... 100 | all |119 321 
200,000 10 % Consolidated, Lim... 10 E t 63 10.000 6 00Marine ...... 100 18/82 8+ 6 %| Do Gold Selon Bonds ...{100 | all |139 32] 
20,000 44 % Delhi & London, L. 25 25 50,000 0 6 0 Maritime, Limited. 10. 2! 44 43 | 6 % Otago Harbour Board........ 100 | all |162 164 
50,000 : > English Bank of Rio ) 9 9 50,000 a Merchants’ Marine 10 2 | ; 4 | 6 o SE ‘salcck siecniatcinenttiedeeta ite |100 all 102 104 
de Janerio, Lim 20 10 B 40,000 2 0 ON. Brt.&Mercantile 50 82 445 45 6 %,)S St Lonis City sisetiil samen |100 all |110 112 
30,000 8 % English, Scottish, & sf 2} 30,000 2 26NorthernF.& L...100, 539 41 | 6 o& Share Investment Trust, Prf.100 | all | 70 73 
Australian Chr.) 30 = Me = 40,000 0 7 6 Ocean Marine ....... 2 5| 6 7]. "| Do Deferred. ...............00.-. (00 jall| 7 9 
10,000 7} % Reng Reng & Sten, _ ag 14} 15} 159.1251 *4 0 0 Pelican Life ......... Swe | OO =» Ee ‘Spanish Nat. Lands Mort. oo | all S % 
45,000 6 % Imperial, Limited... : . 93 10 6,722 21 0 0 Phoenix Fire......... sco | ons SOR See 6 % Submarine Cables’ Trust...... \100 7 
500,000 nil. Imperial Ottoman... 20 10 a 23 2500 *1 5 0 Provident Life ..... 100 | 10 | 35 37. | ~6 % Tobacco Loan.gua.by Ital.Gy.|100 | all {101 108 
6,000 8 % Tonian .................. 25 25 21 . 200,000 0 3 0 Queen Fire & Life. 10, 1| 3) 3h) 6 o United States Mortgage ...... 100 | all (105 107 
6,000 8 % | Do New ...... =) es 200,000 0 8 0 Rock Life ............ 5| 10) 72 St | Coat, Correr, Iron, &e. | 
95,624 Land Mortgage of m1 689,220120 0 0 Royal Exchange ... Stk. 100 585 95 \Ebbw Vale Steel and Iron ...| 23 20) 3} i 
a ey we 55} 56} | 100,000 0 18 Royal Insurance... 20) 3 (21) x all | English & — eg L 3) a No 
75,000 18 % |London and Cor . 20: 7) 6 63 10,000 *3 10 0 Standard Life ...... (50 12) 74 7 | |. Nantyglo an oe or 5 
40,000 6 % Lon. & Hanseatic, L. 0) 11 4.800 *10 0 0 Sun Fire............... we |. 440 5O | works, Preferred, Limited.|100 | all 7 
30,000 12} % Lon. & Provincial, L. 10 > = =“ 4200°3 140) Do Life 100 10/75 80 | |, Rhymney Iron, Limited ...... | 50 jall | 4 16 
60,000 6 % > ee os ” ; 100,000, 0 12 OThames&Mersey M 200 2) 7} 8} a Do New........ ‘ ‘| = i= % 5 
0,000 6 % Lone — Limited " 10 10 8 9} 150018 0 0 Union Fire & Life.. 200 | 29 [345 55xd 17} % Tharsis Sulphur and Copper wee ase 
lh tan oe ed... 100 | 20 | 20° 21 41,200 0 12 6 Union Marine, L... 50° 5 | St 8} | COMMERCIAL, FINANCIAL, | 
ees oe ees |i as oe 5,000 2 11 Y Universal Life....100 11 38 S | anes? oe “te , = 
. 4on. § = L' 20 | } it ustralian Mortgage, | | 
50,000 5 % Lond. Bank of Mex. 93 2 _ 50,000 é Sle Marine! = and Finance, Limited .... 25 | 5 | 10 it 
| atats . 5. Aetna te » 2 ont ost . Periodical cash bonus i in addition. Te wae 1§ % City capes, Banas port. = se ia 
, % Lon.Char.ofAus' . - — = ———————————— = = o Yit n ro’ J 20 | 
} | 80,00015 % London Joint Stock 50 15 374 38} .* ee oan “Limited _— vs 50 20; 2 4 
|} 49,950 a ae 2 20 2 GAS | ... (Credit, , Limited, A Shares i ala 3 ii 
e R. Plate, L.. - - | 793 o s | 
15,000 10 % |Merchant, Limited. 100 25 30} 315 | ——__— =—- ra = oot Pension es este, L.| 10} 8]... 
a. |Metropolit an, A...... = . mee Autho- | ¢ |. ; Closing | 8 %|Fore Street Warehouse, Lim.| : /i4 : . 
111970 ot ay — {ee rised 2 | 3 Name. Prices, | lt %|Foster, Porter, and oe | " 2 Si 
15,000 8 % Midland, Limited 100 2) 8 10 ee a - * Pella Rubber, Gutta Percha| |u| as sm| 
50,000 12 % National ) 61 & “5000 20 | 20 Bahia. Limite 2 * r L.| 10 | all 
: 187,500 12} % National of Austral. 5 4° 7 8 a 2 |e ie eae _ vn Pew ee eS Bil sal SS 
30,000 6 % NationalofLpool,L. 25 15! ... ... 40,000 5 | 5 Bombay, Limite ee Serene. | : sat, L. 20 all | 27 2 | 
ood oe i N.ZealandL. 10 3} 3 3} 10,000 5| 4 Do New. 455 | 10 % Liebig's Extract of Meat, L.| 20 | fac 
ers b = Nat.of} : fE * nd 50. 21. 69 77 229,7001 Stk. 100 Brentford, Consolidated 145 150 |.” London Finan. Association,L) 50 | 374 iH 4 
, aan 21 © — ofEnglan 2 12 39 41 550,0001 Stk.|100 Commercial ; 173 83 | 17k % Mauritius Land, &c., Limited! 10| 2 7m 8 
05,629 21% a e ca ds 20,000 20 20 Continental Union, Lim.| 17 4 13} 5 %|Milnex’s Safe, Limited ........ | 20 | all at | 
45,000 6 % New London & Bra- 20110. 7 8 20,000 20114 Do New ‘ | WE 1h) % |National Discount, Limited..| 25 | 5 ; 3 
| 59995 33 & IN —~ A — | 6 a: 3. 10,000 20 20 Do7% Preference ...| 22 23 | 45 «|New Zealand Loan, &e., L. | 25) 2 % 
BO ae 33 % ae a 2 7h oe 23,406 10 10 European, Limited ..... , 16) 174 | 12 % |New Zealand Trast & mnie 25 5 os 
onaee 5 % Oetontal Bnk. Corp 25, or 18 19 12,000 10; 7} Do Rr so ..| 12 » ey 5 20 | Do _—_ rence semua = be 31 3k 
, > ‘neil. ofIreland 100 25 | 62 63 35,406 10 5 Do New... 73 20 %|Telegraphic Construe., &e. L.| 12 | 
sToOD Le of | Previneil.of Ireland 100 | 35 SS | 4004s stk|100 Gas Light & Goked Ord.lur3 77° | 3 to Trust & Agency of Austral. L) 10| 1) 2 3 
1250010 © a land tL 10) 5 “6} “7h 59,000 10 10) =Do5 % Pref. A,4thiss.| 164 17 9 %!Trust & Loan Co, of Canada,L} 20 | 5 4 4 
4000 = a ° _ os er _—. tiah . 50,000 10/10 Do5% Pref.A,5thiss. 16 17 | 4 ©,|United Discount Corp. Lim..| 15 | 6 
$4,000 12 % on L 100 25 39 40 100,000! Stk.100 Do B, 4 % maximum..| 72 75 | "| Lanp, &c. ry % 87 
60,000 16 % ‘Union of Australia. 25 25 54 55 200,000 Stk. 100  DoC,10% Preferential 205 210 | 15} % |Australian Agricultural ..... 25 | 213 5 2 | 
, = oo ; 7 1ki! 22: 300,0001 Stk.100  DoD,10% — 205 210 2 p.s.|British American Land ..... amy all 
90,000 133 % [Union of London 50) 15) 33 34 , p i\7 7 
: a 7 165,000 Stk.100 Do e 1% — — - 45 p.s.|Canada Comeeny sapspetnieet af i- 148 58 
30,0001 8tk. 100 Do F,5 % — 02 105 ... |Hudson’s Bay ...... of . 
60,000 Stk. 100 DoG,7}%  — 1149 34 | 10 %/|Land Securities, » Limited 10 | al ri i 
" 300,0001 Stk. 100 =Do H.7 7 ’ maximum /127 30 | | |Natal Land & Colon. Co. Lim.| 
TELEGRAPHS. " a 5,000 10 10 Hong eae China. 15 16 | a a British Australasian, L. 'Stk./100 oh 
ie 2,800,0001 Stk. 100 Imperial Continental ...\170 75 \ 12} %,|Otago & Southland Invest.L.. 5| 1 0 8 
Autho- Closing 386,5001 Stk. 100 London ... [169 73 | 5 %& /Pe el River Land & Min. Lim.|Stk.! |100 130 190 
rised Share Paid. Name. Diilens 150,0001 Stk. 1@0 Do Ist Preference ......122 27 | 12} % |Scottish Austral. Invest. L \stk.| 00 $ 9 
Issue. * oe 25,000, 20 20 Monte Video ...............! 18) U3 8 % |south a om ae 4 a 2 3 
sal a —-— 27,000 20 20 Phoenix 34 36 | _. |Van Dieman’s Lan 8 
2,912,6601 Stock. 100 Anglo-American, L... 52) 53 10,000 20 16 Do 1876 Issue ...... , 29 Sl | «44 %|Amazon Steam Navigation, L| 20 « 6 . 
2,043,6701 Stock. 100 Do Preferred......... 81} 82 144,0001 Stk. 100 Do capitalised............' 92 96 | 5 %» | British Ship Owners......... 5 \all 5 7 
2,043,6701 Stock. 100 Do Deferred 265 27 360,000L Stk. 80 Do New...... 108 112 | 10 % \Greneral Steam Navigation. 1 ‘all 4 6 
90,000 10 10 Brazil. Submarine, L. 6} 7 37,500 20 20 Rio de Janeiro, Limited. 26 28 ... |Merchant Shipping, Limited, 50 kK 7 3 
16,000 10 10 Cuba, Limited ‘ 7} 8 7,000 10 10 San Paulo...... reooe], ae” | 24 %|National Steam Ship, Lim...| 10 ala 8 
6,00 10 10 Dol0% Preference 15 16 500,0001 Stk. 100 South Me ‘tropolitan Ce 195 200 5} % |Peninsular & Oriental Steam! 50 7 
13,000 10 9 Direct Spanish, Lim. 1) 2} 15,000 10 10 Surrey Consumers... 3 19 | 54 %| Do New, 1867 ................. 50 . @ 6 | 
6,000 10 10  Dol0 »% Preference 1ij 113 10,000 10 10 =Do... 18 i9 | 63 %|Royal Mail Steam ........ 100 a | 6 8 
£5000 2 20 Direct U 48. Cable, L. 104 103 1if ©, |Cnion Steam Ship, Limited.. a 
000 0 Eastern, Limitec 7268 25 %,| RE ..snctcrpieriimaperreneee 5 
232,000 100 100 Dos & Debentures 105 108 IN DI AN RAILWAY DEE BEN NTURES. 1} 9 % | British Indian, Limited ..... » i. 3 3 
"7000 10 10 Do8 % Preference iy = oer "| & Sitckeng Ulan ooo. Ho /al | 103 
’ € : ei Be RR a ee | | 4 
199,750 10 10 Seceen tention 5 3 Deben- Closing me \Upper Assam, Limited inde | 10 | all i 4 
$20,000 100 «100° Do6 & Debentures 105 108 ture Name . |Anglo-Argentine, Limited ...| 5 vall “iH 
coo 10 10 German Union Tel. 78 Capital. Prices. 8) 9 9 | Edinburgh ities oa. ° i= il ii} 
000 10 10 Globe Tel. &Trust,L. 43 5 pare an a Limited ............-+. i a: 
' 154,000 10 10 Dos & Preference. 11° 114 t Desenturr Bonps. 71% North Stetropolitan aie 10 | al | s 
125,000 10 10 Great Northern gt $f 200,000 Bombay, we and Central ’ stal Palace, A ...........--- Stk.|109 5 
17.00 35 35 Indo-Huropean, Lim. 2122" | | India 4%). : B rector EO | 8 
2,000 10 10 Mediterranean Ex.L. 2} 3 ,000,000 East Indian . 44% "el Do Preference............---- stk.) 112 
Sane ne 10 "= — ~ % Pre ference. 9 9} — = Pi piaisielisiie gitlcddacametinesidihtaeia 4% . : of Do Debentures ..........-++ —s — 0 
ter's, Limite | rigation, guar. ....-- 
28,000 Stock. 100 Submarine... 283 237 52,850 Eastern Bengal 3 *) cs oe ee pay ee ee 25 | 17 aS 
—— 2 . Do Scrip ... 2 2] oo 300 Oude and Ronilkund, Limited.. 4%) ‘s 6 %| Do Perpetual Preference... Re - 191 18 
3568 “ se Ww. India & I Panama,L. ly 1} _.. 2. Eee ea BBY ors nce 12} %|London General Omnibus, L. 10 (all 4 
: enow = = _—* » First Pref... 7 7} DEBENTURE STOCKS. ... |National Safe Deposit, Lim.. on % 
‘ ; 200,000 wo 100 Do ae a i . w Unean ys Bengal, guaranteed ... 4 by a — \Native Guano, Limited 7 10 ‘all oan oS 
$0,000, 100 | 190 pose 3 500,000 East Indian, Irredeemable...... 4$4 112 14 .... New Sombrero Phosphate, te zal] 5 
do wenrsoveel OT 2,701,450\Great Indian Peninsula... 4%|102 4 74 % |Phosphate Guano, 6 3 
1,500 $1,000 $1000 5 25 | all 
$1000| West. Union of U.8.7% {118 122 384,700/Oude and Rohilkund...... 4%|103 5 Biode Jansiro City Improv. “ 
1,030,000 100 “loo , Do % 6s %| 20 | all | = 
o 6 % Stel. Bonds|104 106 | 425,000/South Indian... 44/111 13 5} % Suez Canal Shares........+.+--+ : 








| 
i 
| 





Sept. 6, 1879.] 


RESULTS OF AUCTION SALES. 


The following are the particulars of the week’s important sales 
of estate and other property :— 


Amount 
PARTICULARS OF SALE. Realised 
Date of Sale—August 28 to September 4. £ 


| AUSTIN, R.—Hasts, Droxford—North-end and Sheep Pond farms, con- 


Die I I rccicch ietiners windgn cea racnscnoaesdantroeiorcessanzevt 14,200 
Several residences, cottages, and enclosures of land, containing 
Wis GF BI ci oise x0 sin vndpaiotaresastmaandernon a ielieena 4,190 
CRONIN—PappinGTon— Harrow road, the lease of the “ Devonshire Castle,” 
AD YEATES ..0. 2050. 0c0rer-recrrencsscncseresseneesees ‘ bile nthiiteamas:icesbibressiicineagin, A 
| ELGOOD—Popiar— Nos. 161, 163, and 165 East India Dock road, freehold.. 2,430 
RamsGate—Victoria crescent, Woodlands villa, freehold..................... 1,000 
| FAREBROTHER, ELLIS, CLARK, anp CO.—Sussex, Seaford—Four 
plots of building land, 3a 3r 9p, freehold......... lta 1,515 
| HARDING anp SONS—Somerset, near Wells—Hurn farm, containing 
27 acres, freehold, and Shott’s farm, 41a Or 36p, lifehold ; 3,900 


| HEPPER anv SONS—YorRKESHIRE, near Kettlewell—The Buckden estate, 


LUMLEY—Oxon—Watlington, the Watlington Hill estate, containing 
SI NI I cc ana eseccas pt cubibonmecenednahownctanneses 

NEWBON anp HARDING—WeEstzBouRNE Grove—No. 16 Porchester 
terrace, 58 years ...... 


} com rising residence and 2,019 Or 28p, freehold ..................... 30,500 
Bucxprx—The “ Buck Inn,” with stabling, and 58a Or 15p, freehold ... 2,500 
The “ Cock Inn,” with stabling, and 42a 3r 4p —......00000000000000000...... 1,500 
West farm, containing 30la Ir Op, freehold..................... eee SS 
Litron-——Enclosures of pasture land, 54a 2r 18p, freehold........ 2,455 
| 
| 


5,250 


WAINWRIGHTS anp HEARD—Somerset, Westholme—Perridge house 
and 194a Lr 30p, freehold penadlasdbaediacebiocubaN dt iencod 
WHITE, C. anv H.—LamBETH—Nos. 59 and 60 Lower Marsh, 30 years...... 2,160 





NOTICES AND REPORTS. 


| RAILWAY COMPANIES. 


| Chicago and North-Western.—A dividend of 7 per cent. was paid 
'on the preferred stock for the year ended May 31, and also a dis- 
‘tribution of 2 per cent. was made on the common stock, leaving 
| $481,410 to be carried forward. 


| East Indian.—The company have issued circulars and forms 
'which must be returned by the 15th of November, indicating in 
which manner each stockholder elects to receive compensation on 
the sale of the line to the Government. 

| Midland Great Western of Ireland.—The gross receipts for the 
half-year were 195,8221, against 228,153/, and the expenses were 
| 111,0311, against 115,4151. The available balance was 46,0511, 


, and after providing the interest on the preferential stocks the 


directors recommend a dividend at the rate of 2 per cent. per 
‘annum, leaving 6,6991. The total capital outlay has been 4,493,5521, 
\of which 48,1571 fell to the half-year. Capital account now con- 
sidered closed. 
| Swedish Central 5 per Cent. First Mortgage.—The balance of the 
coupon due March 1, 1578, will be payable on September 9 by the 
liquidator, Mr R. Mackay. 
BANKS. 

Anglo-Californian Bank.—The directors have declared an interim 
dividend of 8s per share for the past half-year, being at the rate of 
8 per cent. per annum. 

Bank of British Columbia.—After deducting all charges and 
irebate, the balance of profit is 17,8941, which it is proposed to 
| appropriate as follows :—4,5001 to a special reserve, and 8,650/ as a 
| dividend at the rate of 5 per cent. per annum (free of income tax), 
leaving 4,744. 


ASSURANCE COMPANIES. 


New Zealand Insurance.—There was an available balance for the 
six months ended May 31, after provision for losses and expenses, 
of 11,5231. Of this 10,0001 was distributed as a dividend at the 
rate of 10 per cent. per annum, the remainder being carried over. 

MISCELLANEOUS COMPANIES. 

National Coffee Palace, Limited.—Mr Justice Stephen has ap- 
pointed Mr James Waddell, official liquidator. 

Provincial Tramways.—The revenue is 2,468/, out of which a 
dividend is announced at the rate of 3 per cent. per annum, which, 

i the interest on new shares, will absorb 2,358/, while 1091 is 
carried forward. At Portsmouth the directors have converted the 
| double horse car service into a single horse one, and of the ex- 
ceptional outlay, it has been determined to carry forward 5941. 
The extension at Cardiff was opened on August 1, and the re- 
maining extensions at Portsmouth are now awaiting inspection. 
Of the bills introduced into Parliament, Portsmouth, Gosport, and 
Great Grimsby have received the Royal Assent, while the Norwich 
Bill was thrown out. The Cosham extension at Portsmouth will 
be constructed with a view to using steam,power. It is proposed 
to issue 3,200 new shares, which will be offered pro rata at par. 


Ramsgate Promenade Pier, Limited.—Capital 15,0001, in 1 shares. | 


The title of the undertaking sufficiently explains its object. 


United States Rolling Stock.—A dividend of 8s per share has been | 


declared. The net revenue for the half-year was $141,765, or 
$28,110 less than the corresponding period, the decrease being chiefly 
caused by the severe winter. After providing for the dividend, 
about $40,000 remains to be carried to the reserve. The construc- 
tion account shows a decrease of $12,862, as it has been deemed 
advisable (although a loss was entailed) to get rid of some unpro- 
fitable locomotives and passenger cars. The cost of maintenance 
was $50,190. 

Wolverhampton Gas.—Profit for the half-year 5,065. A divi- 
dend of 5 per cent. has been declared. The company are about 
| to build new offices at a cost of 10,0001, for which a call will be 
made upon preference shareholders of 11 per share. 





ee ee eee SR) 
Upper Hotitoway—Nos. 42, 44, 46, and 48 Kingsdown road, 79 years ... 1,480 | 
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Che Commercial Times. 





MAILS ARRIVED. 


LATEST DATES. 

On September 1, from Nortn America, per Peruvian—Chicago, Aug. 2); Detroit, 
22; Hamilton, 22; Kingston, 22; Montreal, 22; ebec, 23; Toronto, 22; 
Ottawa, 22; Fredericton, N.B., 22; St John, N.B., 22; Bermuda, 18; Halifax, 2: 
Prixce Edward Island, 21. : 

On September 2, from Nortu America, per Neckar—New York, Aug. 23; Phila- 
delphia, 22; SanFrancisce, 16 ; Chicago, 21. 

On September 3, from Unitep Stares, per City of New York—New York, Aug. 
23———-Per Atlas—Boston, Aug. 23. 

On September 4, from the East, per Nepaul—Aden, Aug. 16; Bombay, 8; Calontta, 
5; Gibraltar, 30; Malta, 26. 

On September 3, from SourH America, per Douro—Buenos Ayres, Aug. 7; Monte 
Video, 8; Rio de Janeiro, 15; Lisbon, 30. 

On September 4, from West Coast or Arrica, per Kinsembo—Fernando Po, 
July 29; Lagos, 31; Accra, Aug. 7; Cape Coast Castle, 9; Cape Palmas, 13; 
Monrovia, 15; Sierra Leone, 18; Bathurst (Gambia), 21; Teneriife, 26; Funchal, 
Madeira, 28; Quittah, 5; Grand Canary, 26. 

On September 4, from SourH Arrica, per Dunrobin Castle—D'Urban, Aug. 5; 
Pietermaritzburg, 4; Cape Town, 12; St Helena, 18; Funchal, 29. 

On September 4, from NortH America, &c., per Arizona--New York, Aug. 26; 
Boston, 25; Philadelphia, 25; San Francisco, 19; Nassau (Bahamas), 21; 
Guatemala, 2; San Salvador, 8; Bermuda, 21. 





COMPARATIVE AVERAGES OF GRAIN. 


The following is a statement showing the quantities sold and the average price 
of British Corn (Imperial measure), as received from the Inspectors and Officers 
of Excise, conformably to the Act of the 27th and 28th Victoria, cap. 87, in the 
week ended August 30, 1879, and for the corresponding week in each of the 
years from 1878 to 1875 :— 





Quantity Sop. AVERAGE Prices. 


























| 
} 
— 
| Wheat. Barley. | Oats. Wheat. | Barley. Oats. 
qrs bsh qrs bah qrs bsh s d s d s d 
oo 17,7 1} 259 0 1208 1} 48 1 29 7 2% 9 
1878 . ; 33,404 1 763 3 1649 0; 4 8 42 1 26 2 
a 19,334 3 276 2 1373 0} 6 0 | + 6 27 5 
. 42,587 3 555 4 2539 5) 4511 36 6«=8 27 7 
1875 ....... 31,917 2} 143 54} 1104 3} 49 3; 3 O 30 0 


AVERAGES OF GRAIN. 


The following is a statement showing the quantities sold and the average price 
of British Corn (Imperial measure), as received from the Inspectors anu Uiiivers of 
Excise, conformably to the Act of the 27th and 28th Victoria, cap. 8/, in the week 
ended August 30, 1879 :— 


Quantities Sold. Average Price, 


qrs bsh s d 
Wr ccientderciastbaisapebddiataatebios at Roe DM  diccdescstse, J 
GR a eatcecdntinedesduittcencdten sodaneay a a 
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THE COTTON TRADE. 


LIVERPOOL.—Sxrpremser 4. 
PRICES CURRENT. 


Good , Saine Period 1878. 
Descriptions. Ord. | Mid. | Fair. poi. Good. Fine. ae . a — 




















per Ib'per lbiper Ib'per lb per Ib per lb per 1}, per Ib per lb 
al i a a 








eo 5.4 d ti d d 
Sea Island ............... 17 18 19 21 23 28 17 18 21 
Florida ditto...... ee 15 163 | 17 18 19 20 15} 16 17 
RN cos sccsadce a ae 68) ... od as a 6 
Pe ithincigtshdaguéntibcces | 6} 668i... ba ee so 6 5. 
sk caines es suds .| 6 Oh. Bs bg : 6, 
ea 6}; 6) ... wns ni ne 6 
Pernambuco, &c. ...... 7% 73 a 7 
Ceara, Aracaty, &c.... 73 7 “ 7 
Paraiba a sis a il 6 6; 
SND ih inceccbcstnewinksss pie - ve 
Bahia, Aracaju, &c.... 6} *: i 63 
NN oe 7% 7t 73 73 
Maranhaz ............. 7% 73 7i 8} 3 : 
Egyptian, Gallini ... ... ae 9} 10, =11} 3 ) ll} 
itto Brown......... 43 5} 73 8 8} 93 6} 8} g 
Ditto White ......... 6} 7% 73 84 84 Bi 
Smyrna, Greek, &e....' ... ea = ; 6 
Tahiti Sea Island ....... wa 2 oe 14} 15 16 12 13 
West Indian ............ 65 63 7} 7} 5} 7 73 
Haytien ... Lesenaael apd . i 6 6h 
La Guayran ............)  «.. 5} 5} 6 6} | 5} 6} 
Pernvian—Rongh ...... 7 6i 7 7) «(73 6} 74 8; 
Ditto Soft Staple... 6t 6) 6] 7°) ae 64 OF 74 
African sini cada E 54 5i 6 53 6; 
Surat—Hingunghat.. dt 5%; 6 6 St. 6 
Ginned Dharwar... ... ae 5} 5] 64 5; 
M. Ginned Broach. if 5y 5} 6} 53 6: 
Dhollerah ............ 3 35 5% 5% 5d +} 5% 5} 
Oomrawuttee ...... 3 3% 55 5} 5] 4, 5A 53 
Veravul, &e. ......... 2} 3} 5% 5%, 54h | 43 5 5} 
Comptah a “he 4) 5 5s 5 5 5; 
PED nideiicncskevs coced ows wits 45 4h 54 ‘ 
BIE pidesacccbcreentans 4} 54 | 
Diss narscdescosees 4% 4} 5 $ 5) 
Madras—Tinnevelly..; . oe a Se)... 
Western... ... . | & S& 


Cotton has been in moderate demand throughout the week, but 
the market is firm, and last Thursday's quotations, generally, are 
fully supported. In Sea Island a fair amount of business has been | 
done at steady rates. American has been in fair demand, and | 
after some slight fluctuations, last week's quotations are repeated. | 
The grades below middling are increasingly scarce. For Brazilian 
though the business is limited, prices are generally Ad per 1b! 
higher. Egyptian has been dull of sale, and the current qualities | 
of brown are reduced jd per Ib. The lower grades have been in| 
good request at a partial advance of jd per Ib. West Indian and | 
African are unchanged. Peruvian continues in fair demand, and | 
the medium and lower grades are ;4d to 4d per lb higher. East 
Indian has attracted more attention, and a fair amount of business 
has been done at steady prices. | 
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: — cba, 
“ Futures.”—The market opened dull and easier, and continued Imports AND De iveries from January 1 to Sept. 4, with 
weak until Tuesday afternoon, and prices declined fully yd per Srocks at: Sept. 4. 
Ib; since that date there has been a better tone, and, with a hard- 























ening tendency, prices have recovered 4d per lb. The final rates Surat | 

show a decline of Ad to jd per Ib from last Thursday's circular — Madras. 

quotations. The latest transactions are—Delivery: American, any 

port, L.M.C., September, 6¢d ; September-October, 614d ; October- vail pees. ee 

November, 6/4 ; November-December, 64d per Ib. : Imported... Signa] isi | 2673 
The sales of the week amount to 49,690 bales, of which 2,260 | “*™™ *""" (1877|_ 14,874 | 31,052 

















are on speculation, and 4,470 declared for a! the eae LE TITS ee >» a “= 2.708 75,766 

ia 1,370 bales, of which 870 are American, 100 Egyptian, anc ve Sept.2 ...< | 6721 | 3.745 | 4 

bales Surat, which make the takings of the trade 44,330 bales. nnn Si zeae S182 | 8728 | Bs Lasky 
SerremBer 5.—The sales to-day will probably amount to about | goo gopt. 4 coccccenn ‘ise Tess | 10758 | ase | “eee 2 Ts 

8,000 bales, with a firm market. ss 877} 1,376 | 9,005 | 3,838 16,669 | Lois 31.906 | 
___ Price Current—Szpremper 6, 1877. afi The market on the spot continues fairly active, and prices are 

















































































































































l | ‘ fully maintained. East Indian for arrival are firmly held, and 
Descriptions, | Ord. | Mid. | Fair eeoa al Fine, | name Period 7°. | rather above last week’s quotations; whilst American futures, : 
ptions, poe. | ’ * | Fair. | | Mid. | Fair. |Good. | after finctuating considerably from day to day, close about i ? 
a aint ea PE EE ER canta nee i below last Friday's rates. 
De ’ ar B r r - . . 
— g Ps a a ar Pea (Pra fa] a Sales to arrive and for forward delivery about 6,000 bales —Ty | 
Sea Island .. oi eh 19 | 20 | 22 | 27 || 18) 20 | 3 arrive—Tinnevelly, at 5§d to 5d, May-July, for good fair. | 
Florida ditto...........| 13, | 144| 16) 174 | 18k} 20 |) 164 | 17k | 19 | Western, at 54d, September-October, Suez, for good fair. Forward 
euile 7am st " * eee aes ee delivery—American, at 6;%d to 6$d, August-October; 63d to 6d, 
Orleans and Texas ..) 53 | 63) .. | ... | WOT cessy 1. ae October-December, for middling, 1.m.c. 
Pernambuco, &c. .... a a - 6 is a : ‘i 
Santos 7 ; a) 6 66K! | | ees 
ees oe a ot ©. See } 3 = New Or.eans.—The annexed is from Messrs Neill Brothers 
Maranham...............! 63, 6) 7 72 || ét | 6 | and Co.’s Cotton Circular cabled September 4 :— 
Egyptian : 06 pen 7 | 8 9 | 10 5 St 7 tae’ Week. This Week. 18-8, 187748, 
myrna, Greek, &c. vet ies 7 ~ ren w- | es. es. es, 
Fiji Sea Island ........., | 3 | 4) 1 | 6} 2) 1B) BG Recripts, 7 days—At Gulf perts 2,700 .. 7,200 .. 12800 .., r 
Tahita ditto ... o> | Wb] WB |. | a. | - | 13 | i Atlantic ports..........0.0.0000 2,700 ... 5400 ... 16200 2. 100 
West Indian ... 5 5k} 668) CGR 6} 7 | Sk] OF 7t cuviietanin <a. 
La Guayran . | del] St] St]. |] 5B) Se] 6t DIN csecsseninctctcronptecrsore 5,400... 12,600 ... 29,000... Ag 
Peruvian Sea Island... 9 10 12% / ... on we || 10$ | 12 134 quiatiediie deal 
African oa St; Sh] St] 6 lw. | ORT OR Total since Sept. 1—Gulf ports oe «= Dw. 
Surat—Hingunghat .. | Sb] Se) Sb] ft .. | ab] oF Atlantic ports........:......:...0 ee © eee 
ones Dharwar...| | Sti Sk) 5§ sas 44 | 5 we —_—— _ — onsite 
roach nee ove oes os os oa OB Mirrehih desi tavecccrvciee — ‘ d 
coe 1 3) | e128 eS Pl ee 
mrawuttee ... | oe} eived su uently at ports... = igs oni son a 00 
Comptab...........-.. | 5 St) Sie) S20) 4 ine... ae ~<a ie 
Beinde ..............---.| | 4) 448) Sis} | ie eunncims = empintalias ‘ - \ohnmengieno =e 
Bengal 4% { : ! : Hi RGD ccc ccrstivrene ‘is . 4,811,000 
Rangoon wieseen | is 1| a ae “ 
Madras—Tinnevelly.., | 5% 5} | 5} 4 ss Exports, 7 days—To G. Britain.. 7,000 ... 17,000 ... 4,000 ... 4000 
Western..| ... | ... | Sie Sil 5% 4 | 4 mR ccikccctatitttencinsadvess 2,000 ... , le op en 
Imports, Exrorrs, eo 79 Nes 9,000 ... 18,000 ... 4,000 ... 500 
bales. bales. : 
Imports from Jan. 1 to Sept. 4 ..............000 RED sevcamncscs 1,993,687 Total since Sept. 1......... . aa - 18,000... 3,000... 5/000 
Exports from Jan. 1 to Sept. 4 ................. 184,240  .....c000008 188,399 Future Detivery at New YORK—MIDDLING. : 
ORI TIE & snoneicssvercennonovnscvesusuennsonesevis | eee 378,570 Sept. Oct. Nov. Dec, Jan. Feb. Mar. April. May, 
hen from — 1 to Sept. 4 ......... SED cisciecncas 1,756,820 mee < . ¢ 1 2. 104 104 108 10} c 
‘he above figures show :— AIT veinssriichctwdin és a a oil - 80 2 Be 
A oneal import compared with the same date last year of......... bales 202,440 | Last week ............ 125 ... Lie... 10%... 10}... 1O fe... LOG... LOG... ne oes an 
A decrease —— taken for consumption Of ................0sscssssesesessseens 142,510 | Last year ............ Wy... UG... Wy... WM... MW... Mg... Md... UK... Mf 
ee lr I IN ON ii vera cin asec evneveindescodesnsktonamipeeobinxonbooanebies 4,160 sail ¢ 
A decrease of stock of ............ jor cowssish'stesdeseniabctbbieneettubskenenenststoeuveneeiaiadaoe 140,830 PRE To-day Previous week. 
Ia speculation there is a decrease of 28,220 bales. The imports sO 2 ik 
this week have amounted to 12,080 bales, and the quantity of Sie ee 1h 
American cotton reported at sea for Great Britain (including cable DE ee a a 1} 
advices to date) is 26,000 bales, against 9,900 bales at the Charleston ..... 14 ll 
corresponding period last year. The actual exports have been OW SOT ns Manis soconmncpeee: - 
6,402 bales this week. Prices to Liverpool, per sailing vessel, cost, treight, ieeneen, and six per cent, 
7——To-day——_.,_ Thursday. -——Freight—, 
LONDON.—Sepremser 4. Low mid. Mid. Mid. Sail. . 
Annexed is a portion of the circular issued this week by the —_— é é én 4 
London Cotton Brokers’ Association :— Gea VOOOO caescccesscccan ORR casece GRR © cance Rees Ep cca 
. PRESENT QUOTATIONS. ——- oti oe Piece et sla et vddese ; costa 
} | 5 | a ee ee Ge. ~ coca ERD + amen Bee 
em | Ora. | Mia. Fair | Good to 'Prices of Fair New York (steamer).. e pica = , TE ccnese { 
Descriptions, | to Mid. | Fair. | on Seed | Pine. i sn liceicdithiglcthcan sailbeins 
rs as —————_— ———_ ' ——_— —_ MancuEsteER, September 4.—There is no material alteration in 
rere rirt Ss ar Ib | the condition of this market, the general business of the week 
| Surat—Hingunghaut ............ | ..@.. | oo |Sh@6 6k... | 58 5 being at best but of very moderate dimensions. Quotations oD 
ee re red we ae | ae | 5 53 6 .. | .. | 5 | the whole have been firmly maintained, and only in rare cases 
gp apcanatarensanant 3 gh | ia) DE OS) S| 58) St | has any pressure to sell been observable. In shipping yarns pur- 
Oomrawuttes..........|3 34 it 4 3 | Hy el a ; chases have scareely reached an average amount. Home trade 
a seseeennseaees | 2 3s | 58 Sie 58. | 5 | 4% | yarns have met with little inquiry,and values show a slightly 
iiinando al -) 22 fee eae weakening tendency. Goods have continued in poor request. 
Western || BE! oc | | S| shirtings have not been so good to sell as they ‘were a short time 
eee =| , a 5t | 54 | since, though some considerable offers have been made at a point 
Sdubehers, sion, in| | ari s* fl ae st | a below the lowest prices makers are willing to accept. M 
Scindo \ecnasshasdiosnencnatestnnecst $i 4 4 4) 58! Sk | 4 qualities of printers have been in relatively better demand yr 
I cnnnnsnnnnnrmntnecioowrntl | 218 414 ais | iy either the finer or coarser reeds. Long cloths, T-cloths 
West India, &...0..... | 6 et ét | a i or ; domestics keep in abundant supply, and are saleable only in small 
Breall, be. sesveteanenenasenssessnnsee| on 63 7 Hi. | | et quantities. 
Australian and Fiji... 00). | BRI OBE at a ot St | 5 ComPaRATIVE STATEMENT OF ‘THE Corron TRADE. 
Sea Island kinds .................. | 10 14/20 23 1% BS iw in 
Tanith nnn nennnnenneenerseeeed os 8 | 10 | 18 4b 1 ll |W 
_ Corton known to be Ar.oat to Europe by latest Mail date. 
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Sept. 6, 1879. ] 
THE WOOL TRADE. 





No improvement whatever either in price or demand can be 

ted for English fleece wools. Short skins have been rather more 
re uired for, and some quantity has been sold. 

; to yesterday, out of the 340,000 bales available for the 
August-September colonial wool sales, 180,000 bales had passed 
' the hammer, while 20,000 bales had been withdrawn. The arrivals 
| ¢ some fresh foreign buyers has caused rather more steadiness in 

some descriptions. The home trade still restricts its operations. 


From Liverpool we learn, this week has experienced rather more 
| nquiry for miscellaneous foreign descriptions, and though the 
| dividual sales have been of a retail character, in the aggregate 
‘they are of more importance than has been the case for some time 
sash whilst the prices paid show steadiness, with the exception of 
pe and mohair, which have lost a little of the advance pre- 
viously realised. 

At Bradford, there has been little or no change in the tone 
of the English wool market since Monday. The absence 
‘of any improvement at Bristol was expected, and the fair has 
| nagged off without producing any effect upon this market. Con- 
'sumers continue to take only small quantities, and try to buy for 
‘ther less money. Holders, however, do not yield, and prices may 
| he quoted about stationary, although the tendency is certainly not 
‘in favour of sellers. In mohair there has been a fair transaction at 
|, fractional decline in value. Alpaca remains without change. In 
‘warns merchants generally acknowledge that the sum total of 
‘their orders from abroad has somewhat increased, although the 
buying is still without any spirit. The kinds of yarns required 
lane very various; twofold 40’s are most neglected, and tube yarns 
generally most in request. Spinners’ quotations are unaltered ; 
‘they will not take less, and they cannot get more. Botany yarns 
|are being produced in considerable quantity, but too often at pro- 
fitless rates to the spinner. As regards pieces, there is a little 
‘more business offering by foreign and American buyers, especially 
lin cheap fabrics, and manufacturers have found some relief by 
easing themselves of their stocks. The improvement does not 
extend to the home trade, however, nor are prices any higher. 
Merchants insist on buying at the lowest quotations that » ae 
hitherto ruled. 


Messrs W. and C. Dunlop’s “ Bradford Prices Current” afford 
the following contrast of prices for the past month and twelve 
months :— 





1879. 1879. 1878. 
Sept. 1. Aug. 1. Sept. 1. 
Per yard. Per yard. Per yard, 

s.8 s d s da 

| Medium Cloth............ Three Lion Chop ...... re aiasep fh 5 7 
| Spanish Stripes ......... Double Eagle — ...... Bow ‘biete he ee 2 8 
Per piece Per piece. Per piece. 

ion cessaceeeeeeee OU MICOPD ne Be iP koccams TRL. Jakaone 32 0 
etsHD ..........Double Eagle — ...... ew ccs — 56 6 

- Eagle ian’ aes S: @2,.. ee... 53 6 
Lastings No. 12......... Unicorn ee OD Hs cares @ O- san 46 9 
- iP sdunsseal le eee iii veenas Ai padens 4 9 
Leng 2 copaal om aaa aagsccecrannt z o iainite = t nha = a 

EE Ti inccicaata nicorn Op...... | ere ae ener 
Figured Orleans eee rae rg enon - Wr; aisnens i hoses a at 
> Second quality .................. BE APNE, - ctncon, Ee ME | teins i 

China crape a ee BE FES cones 11 9} ...... 12 9 





IRON AND COAL TRADES. 


After last week’s slight relapse, the Cleveland iron trade is again 
stronger, and pig iron is 6d to 9d per ton dearer, “No.3” being 
quoted at 35s, and “No. 4 forge” at 34s, though business is trans- 
acted a tritle below those prices. Shipments to the continent pro- 
ceed upon a fair scale, and American inquiries are referred to. 
From Sheffield, Wolverhampton, and Birmingham our adviees 
are more encouraging, and some good orders have been obtained. 
Orders for rails come forward more freely, and castings of many 
ns are in fair request. Manufacturing fuel finds a readier 
sale, but, at: low prices. 
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THE CORN TRADE. 








Marx Lanz, Fripay Evenine. 


The weather during the week having been fine in most parts of 
th » harvesting has at length generally commenced, and in 
|e south has made progress. The reports of the cuttin 
| ary a good deal, but for the most part show deficiency, an 
‘Pot to the lower rather than the higher estimates of 
~~ that have been recently given. The result that may be 
gi is, however, still very uncertain, and will depend greatly 
bon the weather during the next fortnight. A sample or two of 
1 Lew wheats were shown at Mark lane to-day. The quality was 
‘rent, and indicative of deficient yield, but the quantity was 
to form any reliable basis for judging as to general 
On Monday it is expected that’ the Sametise of the new 
e | be sufficient. to form some opinion of what may be 
theocted in this respect. The deliveries of home-grown wheat in 
able nn eek Owing to the lateness of the. season, show a remark- 
just clos? & Compared with previous years. For the cereal year 
(the they, however, approximate closely to 10,000,000 qrs 
and flour j for several. years), and the imports-of foreign wheat 
Moment, he the period are set down at, 14,500,000 qrs. At the 
— Owever, these statistics do not much interest the trade. 
Vvements which have most influence upon the market are the 
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enormous shipments from America. Those of wheat and flour in the 
past week reached nearly a million of quarters. At the back of this, 
however, there is a perceptible reduction in the quantity on 
view. In the retnrns issued last week there was an error of 3 
million bushels, the correct quantity being 17 instead of 20 mil- 
lions, and this week the quantity is reduced to 16 million 
bushels. With the largely increased supplies of American 
set afloat, and with those of home grown from the new 
crop, forthcoming buyers hold back, and the trade for 
the moment remains in abeyance. What little there is doing 
is apparently rather from pressure to sell than otherwise, and the 
result is that in some of the provincial markets prices have 
receded 1s per quarter. At Mark lane, English wheat has 








been too scanty to test quotations. Foreign is very 
unsalable, but business is not forced at any decided 
reduction. Prices are nominal, and tending downward on 
the spot. The floating cargo trade is also animated, and values 


barely sostrong. Off coast, No. 1 White Kentucky has sold at 
48s; No. 2 American red winter at 45s 6d to 46s 6d; No. 
2 spring 42s 6d per 480 lbs, for the United Kingdom; 
Chilian, at 45s 6d for the continent. On passage and for ship- 
ment, American red winter changed hands at 43s; No. 2 
spring at 42s ; Rustoff Ghirka from Taganrog at 39s 6d. Flour has 
been dull of sale all through the week, buyers having occasionally 
the advantage in terms. Barley is still scarce, and although 
there is not much business passing in any position, rules 
very firm, dearer prices being in some cases paid. Peas 
have rather hardened in value. Beans are taken off with a 
moderate demand at previous rates. Maize has not been quite 
so firm this week, though imports into the United Kingdom 
have fallen off, as also have American shipment. The business in 
American mixed on the spot has been at 22s 9d ex ship; off coast 
at 23s 6d to 23s 9d; and for shipment at 23s to 23s 3d per 480 lbs. 
Galatz quoted 25s. Oats have met a quiet sale, and to-day the 
common qualities of Russian was the turn lower. The seed 
market finished up with a quiet tone to-day. Trefoil has risen 
some 4s to 5s on the week. In other sorts of cloverseed nothing of 
moment done. Canary seed, after having advanced 4s per qr, 
closes rather under the highest point. Winter tares and trefo- 
lium meet a good inquiry. Rapeseed is selling at very irregular 
prices. : 
Sure ARRIVALS THIS WEEE. 


Wheat. Barley. Malt. Oats. Maize. Flour, 

qrs. qrs. qrs. qrs. ars. sacks. 
English & Scotch 110 ... 220 ... 1,560 2 is we 
aes 100 See ss ai den) ‘anid sai itty si 
Foreign ............ 95,060 Ss aches 53,820 ... 6,590 wef On 





PRICES CURRENT OF CORN, Ke. 


8 s | Oats (continued)— : 8 
Wueat—English, white, new... 40 @ 52 English, white and black...... ... @ ... 
— red, new...... 38 50 Scotch, Hopetown & potato ... 
— white,old ... ... — Angus and Sandy ... ... 
— red,old ...... ... — common .............. 
Komigbee and Dantzig fine Fab ORI ons crcec-nesnerivece see 
o aa 


— white, feed...per 304 Ib 
black 





Keenigsberg and Dantzig, new. 48 52 — ER Ee Wis 
Rostock, Wismar, &c., new...... ... ie Danish, kiln dried...per 320Ib ** ei 
Stettin and Hamburg ............ ... es i dcicsczeciausepeivwasnetiens 19% 2246 
Danish and Holstein, new ...... ... ae I cicicsdniinciogiankas idoedeaveia a 
St Petrsbrg., Sxonska..pr.496lb 41 43) Archangel, St Petersburg ...18 19 
ORE CO iseieg ns <conercopensees RO I cers ccetccesecencoupece, Gee a 
IN in A ct rhaccinniniasannioes 8 ae Dutch and Hanoverian, &... ... 
Marianopoli and Berdianski ... ... ... | TAaRES— 
nites tran tépeenines 3 6 488 English, winter, new...perqr 5 56 
PE ih x. cer ciasdevscaiaunctbeles ach a ea os 
San Francisco, Chilian, new. ... ... a | Ras Se 30 C8 
New Zealand and Australian... 46 50 | LinsEED CakEs— 
American, winter .................. 46 48 BIE bvesdnsesnnsse: per ton £910/ _... 
-= SPEING, TOW ..0-20020.00 «+ of i iecdctpicexiacprvetaueses £7110/ 8110/ 
BaRLEY—English, maltng..new 46 53 | Inpran Cornn— 
Sootah, makeing ...........0resree «00 oa American, white...per 480 Ib ... 
a (tC ae _ yellow and mixed 22/9 

Danish, malting .................. 36 42)| Galatz, Odessa, and Ibraila, 

SG ae ar GEMNEEET ‘xcdicvichscsercarceen cae 24/6 25 

Foreign, distilling...per 432 1b ... Trieste, Ancona, &c aia 

— stout grinding ...... ... Fiour— 

Danube and Odessa, &. per Nominal top price, town- 
aaa haiceibe ae 23 made, delivered to the 
OO Rasen Be he baker ...............per 280 Ib 43 

Buans—English......... puma 32 35} Town-made, households and 

utch, Hanover, and seconds, delivered to the 

French .......-..... per 480 lb 36 = 37 i ticniessyesckncsmizecens 4 83 
> Bar’ Eyleh, i cieahcan ey il errr ron 3 & 

EaSs— ish, white boilers, SU iscidadetneissicdatnien cor Tall asi 

iin a ials satoaseanssdsnntinees 36 | ee Ss 

English, grey, dun, and American and Canadian, 

Maple, MEW 2.0.02... ceceereecne one fancy brand ......per 196 lb ... 

English, blue, new ............... ... Do, superfine to extra super- 

Foreign, white boilers, new... 33 titi inte gcc ccrcossinasnncys 3 27 

— feeding, old............ ... Do, common to fine ............ 21 22 
Rre~English ............... per gr ... | Do, heated and soar ............ is 
Foreign. new......... per 480 lb . -. | OATMRAL— 
Oats—English, Poland and | Scotch, fine ......... per ton Z ... 
WORGRD <0 <-ceccesecessecsenutocnce ent eee tae UOTE ietnesssecccensins Bin: an 
= BLACK SEA, MEDITERRANEAN, AND OTHER ARRIVED CARGO.) 
COST, FREIGHT, AND INSURANCE. 
wEAT— s 8 | BARLEY (continued)— 8 
Sea of Azoff, Berdians meripan. .,.......... per 486 1b23/3@236 
Marianopoli ...... per 492 lb .....@... SiiAleh talenicgachepnicntodfctase : xe ; 

Sea of Azoff, hard .:.......-..... «+ = SE iss nce viscininie<naie 23 
— Tagnsrog-aoeh - «| Beaws— 

Odessa and Nicolaieff Ghirka pol Egyptn., Sicilian, &c. pr480 Ib ... 

— — Bik Sociegvcaces oes oe >; —~oP ioe 

—. Polish ......... per bi iis | . SS eer 

IS igi vin niin gins aid Inpian Cornn—Per 480 & 492 lb 

Galatz Ghirka... Galatz, Odessa, and Ibraila... ... a 


Ameriean, yellow and white 239 2#3 
Salonica and Enos 


8. Francisco;Chilian..pr5001b 45 ... | Salonicg amd Enos.......-.-....- -- a 


American red wintr...pr 480 Ib. 42/6 YE— 
_ spring — 426 .. " Black Sea, &e. ...... per 480 Ib 
MGM 5... .cncvcessesenssasgee. cop . pa eeaa en per 336 Ib 


.. | Arehangel & Petrsbrg...p.3041b ... 


se eeeereseeereeres eee 
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WAKEFIELD, Friday. 
Fair attendance at market this morning. Wheat meets a 
limited inquiry, and prices are rather below those of last week. 
Barley is still in request at late rates. Beans, oats, and maize are 
the turn dearer. 


a 
Hameure, 30th August. 
Messrs John Tatlock, report :-—“ We have unseasonably wet and 
stormy weather, with great variations in temperature. Harvest 
operations are making slow progress, most of the wheat, barley, 
‘and oats in this latitude being still on the fields. From the Mark 
‘and Saale district we are getting good samples of new wheat ; from 
| Mecklenburg fair samples of new barley, and it is supposed that 
‘on the aggregate crops in Germany will reach near an average, and 
| quality in general satisfactory. Wheat quiet in price, a further 
| rise of prices not being expected.” 





New Yorks, August 22. 

There has been for several days an active demand for flour, 
causing a partial recovery of the decline which took place early in 
‘the week. The improvement has been most decided in the com- 
| mon extras from spring wheat, which are still comparatively 
‘scarce; and the production generally appears to be quite moderate 
| for the season. Flour in sacks, unless tuken for export, must be 
sold at prices considerably below the same quality in bbls. Rye 
flour has tended upward, and corn meal ruled very firm. The 
wheat market has been exceptionally active. Receipts have been 
excessive at this point, but were readily cleared off the market, and 
‘the movement at the west is on a reduced scale. On Wednesday 
and Thursday each the sales on the spot and for future delivery 
approximated a million bushels, prices advancing. To-day the 
market was very firm. Indian corn has been less active, and 
prices have favoured buyers. Rye has been active for Western, 
the offerings of which are partly from the new crop, which appears 
to be of good quality and in excellent condition. Barley remains 
quiet and nominal. Oats, on the spot, have materially declined, 
except for choice white, which, being scarce, maintain their 
value. 

The following are closing quotations:— Flour: Superfine 
State ana Western, $3.30 to $3.90; extra State, &c., $4.20 te $4.35 ; 
Western spring wheat extras, $4.15 to $4.40; ditto XX. and XXX., 
$4.50 te $5.75; city shipping extras, $4.25 to $5.25; Southern bakers’ 
and family brands, $5.25 to $6.00; Southern shipping extras, 
$4.50 to $5.00; rye flour, superfine, $3.65 to $4.00; corn meal, 
Western, &c., $2.00 to $2.40; corn meal, Brandywine, Ac., 
$2.65 to $2.75 per barrel. Grain: Wheat, No. 3 spring, 93c to 
96c; white, $1.06 to $1.12. Corn, Western mixed, 45c to 47e. 
Rye, Western, 63c to 66c; State and Canada, 67c to 68c. Oats, 
mixed, 29¢ to 32c. Peas, Canada, bond and free, 70c to 85c per 
bushel. 

The visible supply of grain, comprising the stocks in granary at 
the principal points of accumulation at lake and seaboard ports, 
and in transit by lake, rail, and canal, August 16, was as follows :— 





| Wheat. | Corn. | Oats. Barley. | Rye. 


In store at— bush. bush. | bush. | bush. | bush. 
ND TE sas ccenieseeections 2,789,619 1,958,493 | S306! | 37,628 | 67,570 








New York, afloat (est.) ......| 1,185,165 | 345,000 | 24,400 
Albany ... seoniekabicoiaiasiaed 2,300 14,500 | 35,000 | 6,200 a 
I cee aaa | 102,757 | 140,667 | 5,669 


ER aad 1,224,056 | 2,908,654 | 161,258 | 86,023 | 137,555 














Milwaukee ........................| 310,051 | 39,160 13,898 | 65,140 | 31,528 
Duluth (9th) ............0..0.000- 46301 | 10,709 cs oe = 
ee oe ead 532,747 | 144,640 61,588 6,000 | 3,873 
ea 359,039 | 5,357 2,580 86 iy? 
ID ca cnnceises cevereee| 182,000 215,000 | 21,000; 5,000 
St Louis ......... oe 538,094 511,084} 96,036 3,520 12,615 
I nied ia eat 212,640 | 137,200} 16,324 ae 
a 70,321 sea 2,400 38,161 | 400 
Montreal ; cuneonsntel Qa 7 30,609 | 33,576 342 
Philadelphia .....................) 849,150 | 309,000 a Pe) < 
Peoria Bs veceereeses) 68,451 | 276,046 | 93,081 714 | 39,446 
Indianapolis .. em 7,800 22, ‘ne | 15,700 
Kansas City .. eae | 190,190 54,276 59077; .. | 3284 
aoe eee ania 1,928,010 499,857 -_ } ona me 
NINN cai ccninnsovaahnissien | §62,620 | 460,161 623,699 | 8.263 
Lake shipments...... -osee} 2,112,412 | 3,465,728] 1160| . 10500 
SU IIIIIES in coushsnxenssiiabioll | 2,548,000 1,626,000 | 45,000 | a | 82,000 
IE isicsnsccrcovcaa 16,026,837 12,140,032 | 1,605,031 | 306,311 | 493.906 
Aug. 9, i879 115,189,594 11,436,314 | 1914487 | 318.424! 479.114 
Aug. 2.1879 ......... 14,352,416 |11,099,554 | 1,762,250 , 


324,929 4621436 


aly 26, 1879 114,696,281 |10,068,258 | 114411877 | 330,601 | 318398 
July 19, IBID ....ceerereecersseeseees 13,473,547 |10,796,086 | 1,536,901 | 357,879 341.743 
8 Ree, | 7,740,736 | 9,295,459 | 2,444,904 | 1,105,708 | 584,821 








COLONIAL AND FOREIGN PRODUCE MARKETS. 


For Report or THis Day’s MarKET sEE “ Postscript.” 


Mincine Lane, Frrpay. 

Svuecar.—The market is firm, and all the West Indian refining sugar 
offered has found ready buyers, except when the importers require 
a further advance. As the arrivals will shortly begin to fall off 
other qualities may participate in the improvement. Low brown 
East India is held for a slight advance, which cannot at present 
be obtained. Refined has been in strong demand at firm to rather 
higher prices, and French loaves have maintained recent advanced 
rates. Quotations of beet sugar may be considered partly nominal 
as the supply of this season is still uncertain. 2,371 casks West 
India sould to yesterday: refining kinds at 16s 6d to 20s: Bar- 
badoes by auction at 18s 6d to 22s 6d; crystalised Demerara, 
23s 6d to 28s. About 3,600 barrels and bags also found buyers 
Deliveries for home use in the four ports of the United Kingdom 
in eight months were 545,800 tons, against 515,000 tons and 


455,600 tons in 1878 and 1877. The surpl ; 
|st3s0 tons. ” e surplus stock is now about 
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and De.ivertes of Sv¢aR to Aug. 30, with ate 
eran 1879. rere With Bocas 


877 

Imported ............ tons 239,950 ... 136,600 ... 214900 Wie 
Senet ciscsnsaieossoedis 198,100 *.. 205,200 173.500 igre 
cr 88,300 -.. 76,900. 93,309 S80 
a... 229,700. 178,500 |. 178.200 “ aarge 


Penang.—1,200 baskets native brown have sold at 14s, and 3 
European at 16s to 18s, with some fine yellow at 24, 000 

Manila.—500 tons Zebu have sold at 148 9d. 

Jaggery.—A parcel of cane on the spot at 14s. 

Floating Cargoes.—One of 6,090 Maroim at 16s 34 t 
London ; one of St Lucia at 17s 6d for the U. K.; one of 1,600 
tons Java, off the coast, - 13, at 22s 6d. 

Refined.—Thé market shows an improving tendency, 
has on more general demand. In the Clyde, 3d pot 
on last Friday’s rates paid. Here pieces and crystals are rather 
higher. Cubes in demand at 29s 6d. The advance on French 
loaves last quoted has been paid, and still higher rates now 
required. 

‘Beet Sugar.—The high rates demanded prevent much business, 
Austrian, 88 per cent., quoted 20s 6d per cwt. 

Mo.asses.—600 casks low Mauritius have sold at 4s 6d to bs, 
and some Antigua at 9s. 780 casks of the former, by auction, were 
taken in at 6s per cwt. 

Rum.—About 350 puncheons West India have been sold, the| 
bulk Jamaica, of which prices do not transpire. Some Demerara| 
brought 1s 3d; Berbice, 1s 2d per proof gallon. 

Cocoa.—The recent exceptionally high rates cannot in all cages 
be obtained, but the supplies at auction on Tuesday chiefly found 
buyers, including 807 bags Grenada, at 104s 6d to 108s. 296 
Trinidad withdrawn. 710 bags foreign sold at 106s to 1086 for 
Surinam, and 120s for fine Maracaibo. 161 bags Guayaquil chiefly 
sold at 106s. 183 bags African were bought in at 108s to 110s 
per cwt. 

CorrgE.—Large supplies of foreign continue to be brought on 
the market. Costa Rica and Guatimala have met a steady demand 
at previous rates. Colory plantation is 1s per cwt higher. Pale and 
grey sorts remain without improvement. Rio market firmer, a! 
floating cargo of fair channel being sold at 52s 6d for the Mediter- 
ranean. The stock of coffee is still large and in excess of former 
years, but deliveries continue steady here and in Holland. 1,263 
casks 167 barrels 1,277 bags plantation Ceylon, by auction, chief 
found buyers: grey to middling palish, 82s to 86s 6d: middli 
dull to good middling colory, 87s to 93s ; fine, 96s to 100s; bold up 
to 114s 6d. 127 bags native were taken in. 998 cases 5,016 bags 
East India partly sold, including Mysore at 9s to 114s, in small 
lots: Coorg and Wynaad, 82s to 95s; Neilgherry, 90s to 112s 6d; 
native ditto, 71s; good to fine yellow Mysore, 84s to 96s; cherry, 
67s 6d to 75s. 1,247 bags damaged Java, chiefly at 648 to 76s. 
352 half-bales Mocha out. 13 casks 448 barrels 188 bags Jamaica, 
were partly sold on previous terms. 4,617 bags foreign at 61s to 
78s for pale to good grey Guatemala. Yesterday 7,136 bags Costa 
Rica partly sold: ordinary to fine ordinary, 6ls to 69s; low) 
middling to fine, 70s to 90s 6d per ewt. Some of the latter anda ) 
few parcels plantation Ceylon had to be withdrawn at half-past 
four, the time fixed for closing the sales. 

Imports and DeLIveRiEs OF CorrEr to Aug. 30, with Stocks on hand, 

1879 1878. Fe 1876 


| 





Imported ............ tons 58,210 ... 43,350 ... 53,220 ... 46,18 
SEE Sebciccvicenavseeds 16,350 ... 15,910 ... 15,270 ... 15,080 
IIL a ccissnessorassnes 30,320 ... 22,820 ... 26,370 ... 28340 
IEE stehiiscTihcadteecnabeess 22,320 ... 18460 ... 17,950 ... 16,400 


Delivered last week 1,318 tons, including 1,058 tons for exportation, against 4) 
total of 1,520 tons in 1878. 

Tra.—There has not been any change in this market to —_ 
and the tone is still quiet. Two more steamers have arrived from) 
China. The deliveries last month were 1,000,000 Ibs less than in 
1878 during the same period. At the public sales the supplies 
have not been so large as usual, viz. 15,800. Prices i 
in favour of the buyers. Good common black and red a 
congou sells at 73d to 8d up to 1s for fair. Good to fine 
unchanged. Scented teas do not improve. Stocks of green tes) 
are much reduced. About 7,800 packages Indian have nl 
brought to auction, and went at steady to rather higher rates for 
good medium to fine teas. Common grades remain dull. The 
stock of tea in the United Kingdom at the end of August was 
77,250,000 Ibs, against 96,000,000 Ibs last year, and 87,500,000lbs 
in 1877. Quantity now afloat from China reduced to 28,000,000 lbs. 

Ricr.—The speculative demand has abated, but the aa 





continues firm. A cargo of Moulmein off the coast sold at 9s 3d 

ex ship London. Transactions on the spot are limited, including 
1,000 bags Ballam at 10s 44d. 1,093 bags Askoolie, by auction, 
were taken in at 10s for broken, and 1,212 boxes 277 bags cae 
Japan at 16s 6d to 17s per ewt. Exports of Burmah rice 10) 
Europe, 560,500 tons, against 515,200 tons and 482,800 tons 

in the two previous years to the 30th ultimo. 


878 
Imported............ tons 50,210 ... 58850... 70880 
Delivered ............... a otto ao a. "65,900... 67,180 
ane 11340 |. 33550 |. 30,320 ... 31,000 


Saco is 1s lower for medium and bold, and about steady val 
small. 2,457 bags by auction partly sold: the former at 188 | 
18s 6d; bold at 18s 6d to 20s 6d; good small, 18s to 18s 6d. 

Saco Firour.—721 bags by auction were taken in at 14s 94 ee| 
ewt for fair Borneo. Nothing reported by private contract on™" 
we or to arrive. 414 bags 

aPIoca.—109 bags fair Singapore sold at 2}d per Ib. 
Pearl tapioca found buyers: ead. 293 Gd; medium, 258 P 
es See, Sn OA. per out. nt in at 2443 
aPioca FLour.—233 bags Singapore were bought 1 , 
10 boxes at 34d per Ib. ae _— | 


ee ———{q@RT[E]ERBa] oS” _ _—_ 
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Buack Psrrer.—There has been some speculative business 
done for arrivals to the extent of about 600 tons, the bulk Penang 
t 3asd to 3$d, and 150 tons Singapore, distant shipment, at 34d. 
415 bags of the latter by auction sold at 3§d to 3id. 560 bags 
Penang were bought in at 3d to 34d. Privately 34d per lb paid. 
Wuire Pepper is not pressed for sale at any further decline. 
For distant shipment Siugapore sold at 5jd. 234 bags Singapore 
by auction were withdrawn. 183 bags common Penang partly 
sold at 44d per lb. The stock continues large. 


Orner Spice.—Cinnamon has been quiet since the last sales. 
Of 17 cases brown Penang nutmegs a few fine bold, 69’s, sold at 
4s 3d. The remainder withdrawn at 3s 5d for 85’s. 23 cases 
brown Java kind part sold, 96’s at 2s 7d; 70’s at 3s 11d per lb. 
Mace dull. 15 cases Penang were taken in at 1s 10d to 2s 6d for 
middling to good. 9 cases low red Java from Bombay out at 1s 5d 
per lb. 136 bales Zanzibar cloves part sold at late advanced 
rates; fair to good, 1s 5d to 1s 54d per lb. 8 cases Penang with- 
drawn above the value. Business of some extent has recently 
been done in cassia lignea up to 40s for unworked. 700 cases 
ordinary by auction part sold at 39s. Of 413 cases 717 bags 
cochin ginger b; auction a small portion only sold. Bold scraped, 
67s; mixed bold, 61s; small, 42s; medium to fair, part scraped, 
51s to 538; soft ends, 30s. 300 bags Bengal withdrawn above the 
value, and 186 bags African out at 18s. 336 barrels Jamaica sold 
steadily at 58s te 91s; one lot fine, 71 5s per cwt. Pimento is dull 
and lower. 1,757 bags rather more than one-third part sold at jd 
to }d decline, from 4}d to 5d per lb for low to good quality. 

SALTPETRE.—A quiet tone pervades the market. 50tons Bengal 
sold to arrive at 19s. 100 tons on the spot or landing at 18s 6d 
per cwt, partly cash. 

bHELLAC.—Some few parcels have sold privately on last week’s 
terms. 764 chests by auction about half found buyers. A C 
garnet, rather run, 66s to 688; livery second orange, &c, 85s to 
87s percwt. The stock here at the end of August was 39,634 
chests, with about 950 chests known to be afloat; against 44,540 
and 3,750 chests respectively in 1878. 

Druas.—Cape aloes in Thursday’s sale went at full prices for 
better qualities ; inferior, soft, and drossy, rather cheaper. Star 
aniseed firmer. Balsam capivi, steady. Peru, neglected. Bark 
sold well. Camphor steady. Cardamoms very firm. Castor oil 
at stiff rates mostly bought in. Ipecacuanha sold at full prices. 
Musk Tonquin rather dearer. Oil of Cassia and aniseed both 
steady. Opium flat. Rhubarb at cheap rates mostly sold. Senna 
Tinnevelly sold with re at higher prices, whilst picked 
Alexandra leaves went rather cheaper. 

DryYsaLTERY Goops.—There were not any public sales during 
the early part of the week. Business has been done in gambier at 
lis 6d reweights. 250 boxes cutch sold at 25s to 25s 3d per cwt. 
Some Teneriffe cochineal sold by private contract. 

Merats.—In these markets quotations have further recovered 
from the recent point of extreme depression, and a steady business 
done. The rise upon tin since last Friday has been 1! 10s to 2l. 
Straits and Australian, 711. The visible supply here and in Holland 
is somewhat reduced. English firm. Lead steady at the late 
advance. No change has occurred in spelter. Chili copper, g.o.b., 
551 10s to 561, cash. A better feeling pervades the market since 
the telegram advising charters for the United Kingdom in the last 
fourteen days of August as only 500 tons. Australian steady at 
the quotations. In the iron markets the chief feature has been a 
rather important advance upon Scotch pig, which at one time sold 
as high as 468 1jd cash. Yesterday, a reaction set in, and 45s 3d 
to 458 4}d per ton paid. The shipments last week were exception- 
ally large, viz., 18,312 tons. Manufactured iron is rather higher. 

Jutse.—Since last week about 30,000 bales have been sold to 
arrive at 131 15s to 16l 7s 6d per ton. The markets for jute goods 
in Dundee are steady. ; 

Mania Hemp is quiet, with small transactions by private con- 
tract. 1,010 bales by auction were all bought in. Stock on the 1st 
inst. about 3,800 tons, against 6,880 tons in 1878, and 6,120 tons in 
a at same date. 185 bales Sisal hemp were bought in at 24/ 

251. 

Liyseep.—The market has been without animation, and prices 
unchanged. Calcutta on the spot, 52s ex ship. For July to 
September shipments via Cape 51s 3d accepted, and Azov now 
shipping, 51s 6d per quarter for the U.K. 

O1Ls.—Sales in olive have been of very limited extent. Prices 
nominally unchanged. Cocoa-nut is quiet: Ceylon, 361 to 371; 
Cochin, 421 to 43/for good. Palm, 311 10s for fine Lagos ; other 
kinds in proportion. Linseed oil is steady: on the spot, 271 15s to 
271 17s 6d; last four months, 271 5s. English brown rape quiet: 
on the spot, 281 15s; last three months, 291 to 291 5s; first four 
months, 291 10s to 291 15s. English refined, on the spot, 30/ lds. 
Sperm nominal at the quotations, and a limited business done in 
common fish oils. 

PrrroLeum O1u.—A moderate amount of business has been 
done this week. On the spot, 63d; next three months quoted 6}d 
to 674d per gallon. 

Sprrits TurRPENTINE dull. American, 20s 9d to 21s; last three 
months, about 21s 3d per ewt. 


Stocks and Prices of REFINED PETROLEUM at ue end of August. 
1879. 1878. 


879 tt 
el ae barrels 37,500 ......... NO7ATO ........- 65,650 
PUNE dikgtca igs he GN nasa 8id @ 8}d......... 103@ 104 


_Tattow.—The stock of imported tallow remains below average, 
viz., 10,360 casks, the deliveries since the beginning of the year 
being 39,220 casks. Prices keep steady. Supply of Australian 
moderate, and last month’s shipments were 3,200 casks. Peters- 
Durg quoted, 363 6d; October to December, 378; December only, 
378 6d per ewt. 
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Tosacco.—There has not been very much done in American 
tobacco during the past week, buyers having operated to a small 
extent only in various odd lots which holders were desirous of 
clearing. For the better quality importers are firm at current 
prices. Exporters have operated very sparingly. 





POSTSCRIPT. Fripay Eventna. 

Suear.—There has not been any change in the market, which is 
firm. Part of the West India by auction sold at the previous | 
quotations for Barbadoes and crystallised Demerara. Total trans- 
actions 585 casks, or 2,956 casks for the week. 8,904 mats grocery 
Penang sold from 22s to 24s for middling to fine semi-grainy. 892 
bags Mauritius sold at 16s 6d for brown syrups, and 23s 6d to) 
24s 6d for grainy. 639 bags Guatemala were taken in at 17s. 
Privately, 2,000 bags Egyptian crystals sold at 25s, and 800 bags 
grainy Porto Rico at 22s 6d to 24s. 

Corrrr.—401 casks 28 barrels 186 bags plantation Ceylon sold | 
at very high prices for colory, viz., 91s 6d to 114s 6d medium to 
fine bold. 120 half-bales Mocha were taken in above the value. 
21 casks 188 barrels 134 bags Jamaica part sold at previous quota- 
tions, also the bulk of 6,416 bags Costa Rica, and part of 3,475 
bags Guatemala and other foreign. 

Ricr.—A cargo of field Siam sold at 8s per ewt open charter. 

Buack Pepper active, and 3 4d paid for Singapore. 

SaLTPETRE.—1,000 bags Bengal sold at 18s to 18s 6d per ewt 
cash ; refraction, 7 to 4}. 

SHELLAc.—Of 542 chests by auction two-thirds found buyers. 
A C garnet, at 70s, went rather higher. Second orange realised | 
85s to 86s; ruby, 71s; third button, 89s per cwt. 





DrysaLTeRyY Goops.—863 boxes cutch withdrawn at 25s 3d. 
1,000 bags Bengal turmeric out. 

Metats.—Chili copper dearer. Gob, 551 10s to 561 cash, and 
561 10s forward. Scotch pig iron, 46s per ton cash. 

O1Ls.—500 various packages cocoa-nut, by auction, part sold. 
Cochin at 411; Mauritius, 371 to 371 5s; low Ceylon, 351 15s to 
361 5s per ton. 

TatLow.—The public sales of Australian went at irregular 
prices. Fine mutton quoted 35s 6d to 35s 9d, an advance 
of 6d. Beef lower. 
per cwt. 


Fine, 32s. Town tallow advanced to 34s 6d 





ADDITIONAL NOTICES. 

Tza.—The arrivals last month were 30,000,000 lbs, against 
28,000,060 lbs the previous year, while the deliveries were only 
17,000,000 lbs, against 18,700,000 lbs, the market has, therefore, 
been very dull. Latterly importers have shown more firmness, | 
and the “ without reserve” auctions have not been so heavy. The 
bonded stock in the kingdom on the 31st ult. has been estimated 
at 75,000,000 lbs, against 96,000,000 Ibs last year, and the quan- 
tity afloat and arrived since the lst inst. is about 10,000,000 lbs 
less than at the same date last year.—J. C. Srttar anp Co. 

Green Fruit.—Messrs Keeling and Hunt report that good 
oranges still sell freely; lemons have again increased in value. 
Barcelona nuts dearer; Brazil nuts are being held for much 
higher rates, which are likely to be obtained. Lisbon grapes, owing 
to being of very good quality, are in demand. Oporto onions in 
fair request. Spanish melons selling at high prices. 

Cuemicats.—Messrs J. Berger Spence and Co. report :—* We 
are still able to report an improving tone in reference to chemicals. 
The improvement noticed last week has spread over a large area, | 
and more directly affects articles hitherto only slightly touched. | 
The increasing export demand is the chief lever at work, America | 
taking the largest portion of the increase. Germany and France 
also are making satisfactory increases in their requirements. 

Srtx.—There has been but little change in the silk market 
during the past month. The deliveries continue upon a fair scale, 
and, as arrivals have been moderate, the stock is being gradually | 
reduced. Buyers, however, continue to act with extreme caution, | 
and business is restricted to what is required for immediate neces- | 
sities. On the other hand, the high prices ruling in China and 
Japan, sustain holders in their resistance to any further decline.— 
Eaton anv Co. 

Merats.—There has been considerable life in our market 
generally. Copper has been dealt in to a fair extent daily, and 
prices have improved fully 10s per ton. Iron has advanced about 
2s per ton on Scotch pig, and other kinds are rather more | 
inquired for. Tin has advanced further—say, 30s to 40s on foreign, 
and 40s on English, per ton. Spelter is quiet, and prices are | 
weaker by from 5s to 10s a ton. Lead also quiet. Tin plates | 
steady. 





METROPOLITAN CATTLE MARKET. 

Monpay, September 1.—The total imports of foreign stock into | 
the port of London last week amounted to 15,206 head. In the| 
corresponding period of last year we received 25,102; in 1877, | 
23,534 ; in 1876, 26,718; in 1875, 25,305; and in 1874, 19,521. At. 
Liverpool, 2,016 head of cattle, and 3,567 sheep were received in | 
the course of last week from American and Canadian ports. 

The cattle trade has been quiet and without feature. Supplies | 
were hardly up to the average, and there was again an unevenness | 
m the quality and condition. A moderate supply of beasts came to) 
hand from our own grazing districts, and a good show from 
Ireland, but Scotch breeds were scarce. Transactions were on 4 | 
limited scale at about the rates current last week. The best Scots | 
and crosses were disposed of at 5s 4d to 5s 6d per 8 lbs. From the 
midland and home counties we received about 1,800; from other | 
parts of England about 200 ; from Scotland, 11 ; and from Ireland | 
50U head. On the foreign side of the market, supplies of beasts 
were short. About 20 Canadian were offered, and some 200 Danish, 


besides a few Spanish. Tae inquiry was limited at late currencies, | 

















With reference to sheep a fair number was in the pens. In the 
general aspect of the trade nothing fresh occurred, the fenees 
ruling quiet at last week’s prices. The best Downs and half-bre 8 
were disposed of at 6s 8d to 63 10 per 8lbs. Lambs were quiet at 
7s to 7s 10d. Calves and pigs were disposed of at late quotations. 
At Deptford were about 2,700 beasts, 7,000 sheep and lambs. 


Svuppiies on SALE. 


















Sept. 3, 1877. Sept 2, 1878. Sept. 1, 1879. 
Riedy iss heidi attains 2830 eese.-.. 2700 oa vecseee 1268 
ee ae anes 7840. 10720 |... 11,47 
a: — gt 280 


METROPOLITAN MEAT MARKET. 
Sepremprr 1.—There was a moderate supply of meat, the 


demand for which was slow at the following prices :— 
Per 8 lb by the carcase. 








s d sd s da : ¢ 
ee ne 2 4to3 0) Inferior mutton ...... Scietiedl 2 8 to 
Middling ditto ............... 3 4 4 0] Middling ditto .............. $0 44 
Prime large ditto............ 4 2 410] Prime ditto .................. §0 68 
Prime Scotch ............... 48 5 2|Targe pork .................. 40 44 

SD chadctncivswentiveres oe ee 





EE cidhncienecntwammignompni 48 50 


POTATO MARKET. s 
Boroven AnD Sprraurretps, September 1.— The arrivals 
continue upon a moderate scale, but there is a want of condition, 





and the trade remains quiet. 
Per ton. Per ton. 
gs 8s s R 
Early shaws ...................... 115 to 120] Kidneys ................-.:esseneee 130 to 180 
A TE a ee. 110150 





The Gaseite. 


Tuxspay, September 2nd. 
BANKRUPTS. 

James Horsfall Tilney, Elisha Moody, and Frederick Flint, 
Fredericks place, Penton place, Surrey, stone masons and co- 
partners. 

Herman David and Leon David, 29 Ely place, E.C., and 34 North- 
ampton street, Birmingham, diamond merchants and copartners. 

Charles Augustus Bishop, The Briars, Silverdale, Sydenham, and 
Charles Kenwick Kenelm Bishop, trading as Bishop and Son, at 
250 Marylebone road, organ builders. 

‘John Davies, 15 Gloddaeth crescent, Llandudno, lodging-house 

keeper and builder. 

Christopher Lawson, 13 Boosbeck road, Skelton green, engineer, 
grocer, provision dealer, and beer retailer. 

John Tout, 74 Old Market street, Bristol, potato dealer. 

Thomas Davenport, 649 Rochdale road, Manchester, milliner, and 
Milnrow road, Shaw, near Oldham, builder. 

William Seed, Lea Lodge, near Preston, and Derby street Mill, 
Preston, cotton spinner and spindle and fly manufacturer. 

| John Lowe, Leicester, draper, and boot and shoe manufacturer. 

Henry Brocksom, Barton-on-Humber, butcher. 

John Joseph Hopkins, Broseley Hall, Salop, brick and tile mer- 
chant, and tobacco pipe manufacturer. 

William Gray, 94 Witham and Hyperion street, Kingston-upon- 
Hull, cooper. 























SCOTCH SEQUESTRATIONS. 
John McGlashan, jun., Greenock and Gourock, boot and shoe 
maker. 
James Hutchinson, Govan, builder. 
Thomas Fielding Tracey, 3 West Campbell street, Glasgow, 
suryeon dentist. 
William Caldwell, sometime cabinet maker and upholsterer, Glas- 
gow, now at Burnside, Ardenadam, 
John Watson Nicol, 15 High street, Glasgow, drysalter. 
Andrew Campbell, Stanraer, coal merchant. 
James Cron, Kirkconnel Village, grocer. 
ee Scott Johnstone, 204 Cowgate, and 134 Nicolson street 
| 


73: . > 
Edinburgh, confectioner. 


THE GAZETTE OF LAST NIGHT. 

BANKRUPTS. 

Joseph Willeocks Hughes and William Pollard, 23 Castle street, 
_— square, umbrella manufacturers, and Englefield street 

slington. , 

| William Brooks, 57} Coleman street, public accountant, insurance 
agent, and debt collector, share broker, and money scrivener. 

| Edwin Woodgate, Liverpool, merchant. | 

| Evan Evans, Cae yn y Cefn, Trawsfynydd, butter merchant. 





Thomas Watt and George Williamson, 120 Church street, Barrow- 
in-Furness, grocers and provision dealers. 
= : Vine, 173 Ditchling rise, and Brigden street, Brighton, 
ulcer, 
abana a nL SEQUESTRATIONS. 
| Frederick Norman, Glasgow, watch and jewellery dealer. 
David Lindsay, ' ee 
dealer. 
John Stewart, 45 Miller street, Glasgow, wine merchant. 
W illiam M Rae, Halfway, Irvine, joiner. 
| David W eir, Broomkn: Ul street, Airdrie, wine and spirit merchant. 
James Paterson, West Mains, Glassford, farmer. 
o— . hnstone, Lilliards, near St Boswells, farmer. 
illiam eaks, Newmains, Carlaverock, farmer. 
| — Re ybertson, Falkirk, ironfounder. 
| James Newlands, otherwise James Geddes Newlands, Glasgow, 


yr 
S010 


| Sunnyside road, Coatbridge, grocer and provision 


etime merchant, now hosier. 
Donald Young, Balnain street, Inverness, coach painter. 


Se 
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STATEMENT 
Of Imports, Exports, and Home Consumption of the followi 
35 weeks ending Aug. 30, 1879, showing the Stock ohne in 
with the corresponding period of 1878. 
FOR THE PORT OF LONDON. 
*,* Of these articles duty free the deliveries for Exportation are included tude 
the head Home Consumption. 


EAST AND WEST INDIA PRODUCE, &, 


compe 





IMPORTED. DELIVERED. Stock, 





1878. | 1879. | 1878. | 1879. | ism 
tons. tons. tons. | tons. | tong 























West India en eeeereereseeeces 88,983) 79,127 68,110; 31,687 
Mauritins «<......:5::....... 2,562 2,501 5431), 2001 

Reryptian.........s0-s0s0e0e0 8,564) 2,267, 4,866, 3, 
RAD. sscininsfoovmnrenein 7h 57], oie] ig) | 
| a 1,149 333) «4.813 986. 783 
Madiras ..........css0s0.-- 5, 5991) 13,556 5,840) ele 
IAD | sini cccedevtsincwes 2,865) 2,967; 3,405, 2,238, 2708 
Manila, Java, &¢.......... 10, 7,795, 14450 18554 13075 
I oe anna eal 581i 4958-14413 2624 ngs 
I onnssgeckossntsbenes ’ 3,569 «1320 Lp 
SAD sinindenstatasiidihibaeil ) 5081 5333 553) 
Porto Rico ...........0000+8 027 7,076 4,930, 210 1,604 
BODE scosnsenenssnvtrentubabess 73,106) 30,769 = =76,920 63,687, 1,094 Lise 
Total ..........sssceseel 239,920) 186,025, 199,106 205,226 86,297 ep 

MOLASSES. 
IMPORTED. Home Consump. Stock. 
 eatestasapteanasnastio thes umnensignsitlenrnes Seuestinenseiiiseie ae 
tons. | tons. | tons. | tons. tons. | tons, 
EE BD cesinssncornecbed 2, 3,160 3,625, 1 
OMAR | eatintchsicveosennes 1,558 64 2,362) 315. 1 
| SS 
NE ns nani 4235) 3,224 = 2,245, 2a 
MELADO ................-. | wh 2 
RUM. 
ease jExportep & De-; ol 
IMPORTED. /|LIVERED TO Vat./Hous ConsumMpP. Stock. 
1879. 1878. 





1879. | 1878. | 1879. | 1878. | 1879. ; 1878 
gals. | Is, gals. | gals. gals. gals. gals, | 

West India.. 2,193,525 2,338,335, 860,310 790,110 1,291,995 1,102,590,2,383,245 

East India... 219,780 176,175, 185,760 276,930| 81,630 125,685, 252,540 








Foreign ...... | 13,635 45,855) 47,565 101,260) 12,505 36, 246,420, 
| ' | ExPportep. } 
Vatted ...... | 959,130 echaal onl al 289,845 aed 385,505, | 
S| | |__| —_— —_ |__| 
Total ... 3,386,070 3,557,375 1,672,065, 1,793,080 1,676,065 1,584,225 3,267,710 3,961,025 


COCOA. 


















) ceererrensteseeianet ff cosines: fenietnetetemnse| <smnssatemessensentias | ncenmastsitinctss etnesittethistieetiiie 

cwts. | cwts. | cwts. | cwts. | cwts. | ewts. | cwts. | ewts 

B. Pintation| 109,259) 94582, 25,074, 5,259 54,409) 72,154) 38, = 

Foreign ...... 30,994) 12,985) 16,127, 11,176 8,047, 5.184 8,461 | 

Total ...| 140,253, 107,517 41,201, 16,435 62,456 _77,338|_ 46,404) S475, 
4 COFFEE. 
7 tons. | tons. | tons. | tons. 
West India.| 3,990| 3,151) 2,274) 1,807 
Ceylon ...... 29/336, 19,302/ 15,381) 11,413 
East India..| 7 7,573, 2,824) 2,302 
Mocha. ...... 693) 247) 256 
Brazil......... 8,227) 7,771; 6,820, 5,054 


Other Frgn| 7,985, 4,864) 3,272 1,906, 


(Ce SC 


Total...) 58,213) 43,354 “ 22,816; 


Senn ineeEnnrneenenenl iinennneneneneeeieneetiimenammenenmnenssnettimnmenennestieantnnnnannnnnaeEt 







RICE......... 50,207} 66,185]... | , 
PEPPER. 
| tons. | tons. | tons. | tons. | tons. | tons. 
White ......| 1275] 1476) | ss 1,478} 1,207) 
Black ......... 4348} 5953} ... |... 4551] 5,748) 








pkgs. | pkgs. | pkgs. | pkgs. | pkgs. | pkgs. 
NUTMEGS.| 1,868) 2,538). tn 2448, 2,088 
CAS. LIG...| 14,988) 40,420, 19,679, 23,164 
CINNAM’N “ 9,771 9,730, 10, 











bags. | bags. | bags. bags. 
PIMENTO..| 11,574 15,481... : 


RAW MATERIALS, DYESTUFFS, &e. 
serons. | serons. | serons. | 


serons. 

10,913, 11,759) a2) 
chests. | chests. chest one 
2,471) 2,974 12) cane. 
3106 

18 

chest 

13; 





bags. | bags. 
21,490, 16,670, 


‘ 














serons. | serons. | serons. | serons. 
COCHIN’L .| 16,881) ' ose ase 
chests. chests. | chests. | chests. 
LAC DYE...) 2,104 2,027) _... eee 
tons. | tons. | tons. | tons, 
LOGWOOD.| 2,752; 5,137)... eee 
FUSTIC ...| 1,126 478 





tons. | tons. | tons. 
4,694) 6219) 1 
ae 909) 718) 


—————— 










INDIGO. a 
Faroe | chests. | chests. | chests. | chests. | chests. | chests. chests. 18 
East India...) 17,354 13,332... .. | 14,525, 13,162 
serons. serons. | serons. | serous. | serons. | serons. eet 
Spanish ...... 543 526, |... | 47} 5088188 


SALTPETRE. ae 

Nitrate of} tens. | tons. | tons. | tons. | tons. | toms. tons. 
Potass ..., 558 660! .. | ... | 6, 6867| 3 

NitrateSoda| 9,194] 7,808). | az's19| — 8,967|__ 6311|_= 








psittaci ersten tema 
| bales. | bales. | bales. | bales. | bales. | bales. | ta 190 
E. India, &e.| 105,149] 30,643)... |... | 104,565) 33,764 | 597.080 
edt 1,981,557 2,175,805 81,997 180,510 1,712,490 1,964,250) wa 
; ae ee ————} — 
Total _..2086,70612, 206,448) 81,997, 180,510!1,817,055/1,997,034 45% 




























t. The prices in the foll 
firmi n each de 


Root—per lb “8 ¢ 


uty 1d pe lb 8 





Duty 1} per lb. 
| Ce tatn, Iw. nid., 83 
| j te fe, gomms . 
v ordinary.. 
satis plantation ... 80 
| Native, good aeeey ae 
Fine Mysore .......---- 
Manila, fair Indan ......... 
singapore, Bonthyne...... 
Yocha, fair to good &fine 95 
| Jamaica, good to fine ord. 55 
Low middling to fine.. 72 
osta Rica, good and fine 72 
Ordinary to fine ord. .. a 


ae 


Py 
wads" “cocccoooceooosooosooScoc(“ 


ote 


| rst 
| Bair to channel... 35 
Sees barely fair 46 


—per lb. ‘ 
| Timnevelly, fair to gd. fair 
Western do do .............+ 


oro 





uae —, per ton £6 
—. plb 0 
..per ton ro 

£19 


eRe teeeeereneeereeece 


on 


cama per degree 0 
Seceats perewt 9 
| Crystals, ex ship pr ton £3 3 
lead, white ..p ewt 33 
tate 23 
te Quinine— 
ish, in bottle..pr oz 12 
mh ditto ......... 13 
a copper...pr ewt 18 
|| Zine 16 
1] Vermillion, English, Pp lb 2 
| Coals— Coals—per ton, 
| Gallsend, best... 
ommon West Hartley. 
Cochine: 


i 


—_ 


ou 
ow SCO NWAOARD ASO 


— silvers me lb 


toro 


| Drugs— 

Aloes, East India..per ewt100 
| good to fine ...... 52 
Auniseed, China, Star...... 90 
. Peru |” perlb 5 
ivi 1 


per ewt 86 
, Malabar, gd. 9 
.perlb 1 


| Caatharides 
Castor oil, seconds 


Pa OG 


amare per lb 3 
a 


~ 


China fair to ¥ 
Senna, Tinnevelly good... 0 


er E. I. low to good 0 
&c.— 


unit ior 
c 1 , 
Lae — to fine. 





|| Good fine marks...pr Ib 
and native = : 
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Pruit—Currants, duty 7s s 
OS ee 


“ Enopingial.. “4 23 
igs, 7 sree 0 

Raisins, duty 7s per cwt 
TE i ccsinntaierccasties 31 
SN gos inosine se ctueinsens 35 


ME, | sanéxteannatenas 30 
Smyrna, red & Chesme 26 
Sultana 32 
NRE iideisicscvoccscseoes 29 
Oranges—S.Michaelpcse. 0 
tid vovcsescacsentn 0 
Lisbon & St Ubes,}chst. 0 
Palermo ......... ...per box 11 
Lemons—Palermo 2 
FPlax—per ton. £ 
Archangel, Crwn. Dundee 42 
St Petersburg, a: do 27 
-head do 19 

Egyptian, Sentched aie 46 
Inferior ......... 34 

Gutta Penske pe lb s 
TE tet cesnatvenssnengiil 2 
Hemp —duty free £ 


St Petersbrg.,clean..pton 24 16 
Manila, roping sorts....... 24 10 


> “SS eee 15 
I ceiadaahattchatstovanagerese 10 10 
Be dis iscesaeeveasdesie 10 
Ns canta cot 12 
Hides—0x & Cow prlb s 
B. A. and M. Vid.dry... 0 
Do & R. Grande, salted 0 
Brazil, ny aa : 
Drycaited Mauritius ...... 0 
Rio, Rio Grande ...... 0 
West ROB. ccnscopsce 0 
Cape, salted .................4 : 
I TE ins sescagnnwnse 0 
NE TRA Bianes occccsesceseccans 0 
8. America Horse, pr hde. 3 
o—(last sale prices) 
Bengal mid. to fine violet 6 
Consuming mid.to fine 6 
Low and ordinary ...... 3 
Madras, Velore ............ + 
esata dean 
urpah, to fine...... 
Ord to middling Wlnsisies 3 
India Rubber—per lb 
BEND MEIRaen. cosscnscocesepsoe 
te ndtusstucespeinens 2 
Leather— 


per 
-~ aan ae Beg" 01 


Dressing NG esi tcsnes 
Shaved Me? esctemer 
Horse Hides, English 
do Spanish.. ._per hide 
Kips, English, per sia 
o East India............ 


Metals—British Copper*£ s 
Cake and ingot..per ton 59 = 


Best selected ............ 61 


ec cascsentasiesie 65 
Chili, bars, g. 0. b. ...... 55 10 
Australian, Wallaroo... 63 © 
do Barres ....... 63 0 
Iron, per ton 2s 
Bars, &c., British ...... 5 1¢ 
Nail rods seieiiisicgeiaraled 6 
isis io ssdcetcesascees 6 10 
Stes wenclindeas 7 10 
| ae 5 § 
Ea 415 
SE irccsinct aiockiheesiiiiel 9 0 
Scotch pig, cash ......... 45/6 
Lead—English pig, p meng * 
Spanish pig ............... 
aie. -_per bottle 3 : 
pelter, com.Silesian p.tn. 18 5 
Tin, English, ingots ...... 73 0 
ish obatuidnaseocs i 0 
ec okconcongctene 0 
SEN 0 
Tin plates, per box d 
Charcoal, IC ............ 0 
IS fs ccackapecacsaryes 6 
Molasses—per cwt. 
British West India......... 8 0 
——- : 
Southern, pale 0 
pale ..... ieie 0 
nee. we». 22 10 
Olive, Galipoli 0 
Gioja Tac aleaesegivulee 00 
a ice ncetaginag : 
 cemves 
Linseed......per ton 27 15 
Rape, refined English... 30 15 
Brown, English ......... 28 15 
SS 3. 0 
oe way Ceylon. ......... = » 
m Lagos) Ss ebacaiieaionly 
Lard fa I ccna 33 0 
Petroleum ......... 63 
Oil Cakes, Lusd., Seton: 9 0 
Foreign .............0000+++0 8 0 
s d 
Linseed, } Black Seap.qr. 51 0 
I os a ceaieenaegr 6 
ns Fo ee tai = : 
peseed , Ferozepore... 
Caleutta, R. A.T,3% 4 0 
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BoolSaawsckoooooBooceoRBESo” & 
cocomeuccoceooscoosooooon © acRO 


Oo RE 
ylon, lump ...... cwt 12 
Provisions— +e 

Butter—Cork ......... p.cwt100 


Friesland fresh, finest ..106 
I consserecemmenrenes 78 
Bacon singed—Waterfrd. 84 
Limeric 80 


OO EEE 7 
I aincenscenecont 70 
a) oe 100 
I 
Lard — Waterford and 
Limerick bladder ....., 54 


Cork and Belfast ditto. 0 
Ferkin and keg, Irish... 46 
American & Canadian.. 0 
Pork—Amer. & Can..pr. bl 50 
Beef—Amer.&Can.pr.te. 0 
Cheese— Edam, new 50 
American, good to fine. 26 





Gouda, new milk......... 46 
I ea os 80 
Rice Soft grain.percwt 9 
Bengal, white ............... ll 
Do yellow ........... re 
awit 4 
adnan te cton 0 


Shellac—per cwt 
Orange, good to fine ...... 85 


Livery and native ...... 78 
IRS since scceicccensss 67 
Button, sorts good to fine 90 

Low to medium ......... 67 
Sticklac, Siam ............... 55 
Silk— 


Bengal—Surdah ...per lb 17 
ene Giceencetheate’ 13 
ne, RRR S 13 
J angyporaiiGowereolly 12 
— alias saurhaeaies 9 


Radnagore ............... 14 
China— a Nos.1&2 0 
dat ode ace a wale 17 
No. 4 and 5, &c............ 13 
DNS a Sccicncapneocosue 12 
Long-reeled ............... ll 
EL otiastcecnanteibiicees ll 
TIN yviceccivessroects 15 
Japan—Low to fine ...... 16 
Patent Brutia ............... 25 
Rc catcicessuseanns none 0 


Italian—Raw, white Novi 0 
Fossombrone 0 
Other kinds . 





Spices—Pepper— 
lack, Eastern...per lb 0 
Alleppy and Malabar... 0 
White 0 


Pimento—Mid. and poet. 0 


Cinnamon—lst Ceylon... 1 
BE OD a vicictncnzonarence 0 
Do 3rd and 4th............ 0 

Cassia Lignea, unworked 0 

Cloves—Zanzibar ......... 1 

es ON is anit nae 1 
inger—per cwt 
Cochin, scraped ......... 42 

er 32 
MEE ihc ancorapsonids 16 
eit coniecun ail 18 
Jamaica, low and ord... 52 

Do mid. to fine......... 68 

| AREER ARES perlb 1 

Nutmegs, brown .. 2 


irits—Rum, duty 10s 2d pe 
amaica, per gal. bond, 
30 to 350. P............ 
Fine marks ... 
Demerara,gd.to fine. prt 
Leeward Island...... _ 
E.L. & Mauritius ... — 
Foreign 
Brandy, <i 10. 5d per er gal, 


et em DO 


Vintage of | ie? cael 
Ist orand < 1875......... 9 
in hhds sistant 10 


Corn ee vf, duty paid 11 
Spirits, f.o.b. Exportation 1 
Malt spirits, duty paid ... 12 
German spirits............... 1 
Sugar—per cwt 
British W. India, refining 16 
Crystalised ............... 23 
Foreign Museov., grocery 26 
Refining ...... 16 
Mauritius,grny,& crystlsd 21 
Syrups,low to good yellow 18 
Low to fine brown ...... 15 
Bengal, lw to fine Gurpat. 18 
Low te good brown ... 13 
Penang, low to fine ye low 18 


Low to good brown ... 14 
Madras, native.. os 

Jaggery a aa 
Manila, clayed ............... 16 

UII, ak a cosenaees 14 
Siam and China tow to 


NO Socncsveaneh 
Low to fine yellow ...... 18 
Low to —— a : 
a ey and w PED. cnees 
E ae and ye re = 
uba, cla “ ‘Nos 
- " do Wall 20 
Do afloat U. K. 12...... 21 
Do Centrifugal 12...... 23 
Brazil, brown .............-- 13 
, See 18 
are. good to fine crys. _ 


| wont rench Crystal... 25 











18 





Sugar (continued) 
Rerinep—For cousumptn. 


5a 


ond 


BRocoKRSRELL oOReKSOE FSURLoERB 


GBCPRPOUMYE SDOSSOCOSSCOSCSAARSSOSOSSOS MASOAD O©MOSSSSSSSSSCSOSOSOCS ScooSoeCSCeO of 


For export, free on board 
Turkey loaves, 6 to 101b 3 
Crushed 


eos eocoo & 


Pieces 
Dutch, refined, f.o. b. in iollana 
20 Ib loaves su 


Seige nso 
_ No.1 — 2 


— 


ngal 
English, refine 
Nitrate of Soda 
Shells—M.-o'P. 

— tofine130 


Tortoise, E.I.,doperlb 8 


— 


ee ECO OM HOH OM HOH hoe coBocBRo Res 


—pe' 
St Petersburg, Ist YC. 36 
Do beet mutton,fine 35 
d 


34 

Papioce i Z flakep. > 0 
Pearl pe 

Tar—Stockholm.per brl 16 

12 


Tea—duty 6d per Ib 
Congou, common to fair. 


~ 


SC SCOOKRSAZCS CSS CSS SCOBOWUR “LSS oonac & 


DP ALAAKASOAA ooo acm AAROOWs 


ome 


Souchong com. to finest.. 
Oolong, common to fine.. 
Flowery Pekoe,fr.tofinst. 
Orange Pekoe 
Canton scented capers, 
common to finest ... 
Twanky,common to fine. 
Hyson, common to fair... 


_ 
eQccwnr 


Bi Hyson, com. to finest. 
Imperial, com. to finest.. 


Good to finest ...... 
Indian Pekoe,inc. broken 


~ 


Sor ODAOAOCKVNwCOD @® 


BHMONIAL WS MQ DO YW Si 
_ 





Hewn Wd.—Dantzic 
& Memel fir.. - load 35 
40 


SCOCoCOSPOCOAMOORMOOSSOSOSSOSOS OfF90999 SoCeoooaewooooooososeo coooocoeeeso Om 


NBScoooB 


Canada red pine 
— 
—- & . 


SERKSR 


aoe whe 
ococooooo 


abs 
— 
—_ 
> 


ornmwooco 


_ 


wpreooocoeooco Cf ONrr 


Wainscot logs 18 ft each. 45 
Deals & Sawn & Prepared W 
a stnd. 


ise 
co eccoceoeeoco 


_ 
cooZoos 
a 

cooose 


a 


~ 
— 


_ 
oooo 


American spruce 
Dantzic deck, each 
Staves—Baltiec,pr. mille£120 
Quebec,perstandard do 65 
Bosnian, per mille 
Tobacco—duty3/6perlb s 
Maryland, per lb, bond... 


— 


me 
ptot Poko 
Rocens 


CKooacoeoo 
ee 
ano 


bees aens 


er 
 — Conwacyeors 


Kentucky | leat 


VComwon 


we 


Columbin. If, , duty3/6prib 


CoD eee» bO 
OKoro 


cigarsbndduty5/6 
Turpentine—per cwt. 

American spirits 
Wool-~ English —per pack 


— 


AASP@ROAASSPAOHA SOVAOSSOSOAVOAOVISCOA VQAarnrwsaaoon 


SSRSISREEBS 


© COpmuKngon 
S Ranwnwooosoon!® 


Steaues 8S. Down hoggs£11 
Half-bred hoggs 10 


8. Dwn. ewes &wthrs. a 
: 91 
ee picklck. 13 10 
.12 
ll 
Combing—Wetr.mat 14 
12 


Hog matching 
Prime matching... 


Sydney and Port a “Average 
d lamb. 


~ 
ro 


oorroOrF, 
a 
NK DAshoO 


° 
Romeccncocanmauut 


Locks and pieces...... 
V.D. Ld. “Fleece & lamb 1 
ured, &. i 


— 


NO ht tt ht tt 0 
SSwounSad 


SEGAOBDBOSSCOAAVISOS CSASHMOSOVSAOSSASCSS "oo wwmoowWD AQwanaeo 
ee 
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The Eronomist’s Railway and Mining Share List, 


THE HIGHEST OFFICIAL PRICES ARE GIVEN. 

























































































a 
norm RAILWAYS. ARS 
RAILWAYS. Panyunancs Guanes, &0—Continued, TOCKS. 
ORDINARY SHARES anp Sroces. : ’ 
———————— % Autho- § ; : 
iz 3 Autho- | 5 £2 rised é 3 Name i 
Authoe- | 5 2s rised. | 5 = Name. | ofa Issue. 5 2 : 
ried 5 3 Name. ee Issue. cs éié| ete Laeiesakeereea = 
| Issue. £ 2 lit aimee! oes 54 [188 2,715,2961 3 100 Caledonian peirencspenscan 4 % 105) 
— = 227,5001) St eps 1 S, ... cosascosstienaoceces 440293) Stk 100 rnwall, guaranteed ” 
| 200,001 Stk 100 Bedford & Northampton, Def.) 227°000!| Stk 100 | Do 44 % Perpetual _—" Mh 209,001 Stk 100 Cornwall! Minerals.” 7 ' 
20,0) Stk 100 Do Preferred ... 4 40.000) 10 | all | Do New 5 % Redeemable ... 465.5901 Stk 100 East Lonéca ¢ Gas j 
a ad Consolidated ...| 92 , ; 4 © 14 
} 10,257,105! Stk 10 Caledonian, 1 1 35,! 10 (all Do 44 % P f.| hoo 88,4101 Stk 100 Bow... 8% 
2 508,026 Stk 100 Do New Ord. Def. No. “* | 5,041,708!| Stk\100 |Great Eastern, Con. 4%, Pr 1109 40,0001 Stk 100 De isi sseseesessesresses 4 
| | 276,055) Stk 100 Do do No. 2 2 —- , ne 826.4301) Stk 100 | Do5 % 1876... pref. hn3 400,0001 Stk 100 BOMNS 0.2% 6% & 
| 459.1401 Stk 100 amt risa (in — ¥ 44 | 5,655,000l| Stk 100 Great Northern, 44 % 113 1,061,1311 Stk 100 Furness 2.0 4% 104 
28,773 20 all Cornwall ..... ee 5 2,497,6801| Stk/100 | Do do, 1876 ........0.0000-0000 12 3,422,675: Stk 100 Great Eastern 4 % 196} 
3.750100 all Cornwall Miner: hia ted). 1s 1 400,001 Stk 100 | Do do 1877 ...........0..0...+ 1,510,0001 Stk 100 | Do A_ 5 S10 
1,400,000 Stk 100 East London (Consolida’ s | 80 | Do4% Convertible ......... ae 2884.88] Stk 100 Do B 1867 redeemable 5 3s 
100.0001 Stk 100 East Norfolk ...... k.. 109 482,0501) Stk'100 Great N. ‘of Scotland 44 % A. 98 488,216 8tk100 Dow ay 
2,642,000, Stk 100 . Furness, Con. Ord. Stock Gon | 98 323,321] Stk'100 | Do do 4} % B ......--c.e0-00--: 37,7081 Stk 100 Do Hast Anglian 4° 465 
4,927,710 Stk 100 Glasgow & 8.-West. Ord. Con. 554 | 11,386,728!) Stk, 100 Great Western, Consolidated = 487 0641 Stk 100 Great Northof Scotland 4 vite 
10,500,094, Stk 100 Great Eastern, nee | pa 5 . Preference 5 % ......... . 1,4600941. Stk 100 Glasgow & St.-Western 4 «in 
884,0731 Stk 100 Great North of ae + inal 116 8,390,187!) Stk|100 [Lancashire and Yorkshire = 7'957'5951 8tk'100 Grose Sethe 4.10 
7,477,2721 Stk 100 Gt. Northern, Con. sae, ABE . | | | Gon. 4% Pref............ ft 8'379,4701 Stk 100 Great Western.” 4% 109 
1,159,275) Stk 100 DoAf Arecivs.nono idB 5 142 541,9301, Stk 100 London, Brizhton, & Sout 13 918,966l Stk 100 Do..." a1 
NS ee ee teed loan | tye onite SF M1858 -........ Hoe | s90sSISI Stk100 | Dom aan 
Se eee ee en tincenan itis 121,683l| Stk'100 | Do do 4 %, 1660 0.0.0.0... 113 | 2,753,302! S8tk!100 Do..." 5% 190 
4,980,840 Stk 100 Gt.Sth. & West con Ord.” | 96h 60,7231 Stk 100 | Do do 44%, 1861...........-.- as "390,0831 Stk 100 Highland 77” “al 
BENE Bee ee erat eee ee ee Contial 1900 808,7291| Stk/100 Do do 44 %, 1863 ...... = 703,7601 Stk 100 Lancashire and York. 4 % 1s 
1,470,270 Stk 100 Highland, Or = Gon. 120 710,6711) Stk 100 | Do No. 5,5 %, 1865 ......... 4 1218781) Stk 100 Liynvi and Ogmore 4% 10 
14,192,995! Stk 100 Lancashire & — ae Ord)! 1,247,0141| Stk|100 | Do No. 6, 5 %, 1866 ........ ~ SHIH Stk100 London and Blackwall. 44% 110 
118,90" Stk 100 Llynvi &Ogmore( : yn ) O11. 3101) Stk 100 | Do No.7, 5 %, 1866 ...... 1 13062391 Stk 100 London, Brighton, &e... 4 % 109 
153,0201 Stk 100 | Do (Ogmore ae Ord.|123 | 1,027,841l| Stk 100 Do Consolidated Pref. 5 % |125 3.713141! Stk 100 Do Perpetual... 44% 117 
Peer an Stk 100 “Do: Pry DE rooiva, Bo div? | See ee mt tration 4t'% Pover! sox | 5486533 Stk 100 London, Ch Chat., &. Arb, 44% 116 
1,527,301 S , rbitration 45 % ...... or '758,6741 Stk'100 DoB................... 1M 
Memes Crt | Do Gert of Contin’ Rights| 23° | 21,39R1901| Stk'100 ‘London & N- Western, 4 % [303] 20,086-7961 Stk 100 London and NWeskera Poy 
393,305 Crt ye k oe ee) 233 | — 1,000,001) Stk'100 London & S.-Western, a A %. {as T90n 000 SEK 100 London and BcWene a 4 Sam 
HL "551! Stk 10 Lond. Chat We _— vn, Con, 138 1,500,000l, Stk'100 | Do do5% ... oo. 49160921 Stk 100 hon. 4% 108 
32,724,377! Stk 100 London & N.- my t * ° Con./1314 834.2051 Stk 100 Do do 4 %, 1878, vihdeinise : wos "215 9601 Stk 100 London, Tilbury, &e. . .. YB 
9,290,295! Stk 100 London & Sth.-Wes ae Co | 94 65,0001/100 | 25 Lon. TilL.&Sthend.44% Pf.1879| 30 3000001 Stk 100 ‘Manch., Sheffield, &e. 5% 198 
GAZ Stk 100 London Ti.& — Con, 75% | 1,000,0001, Stk 100 Manchester, wneiat, ores | 5,763,359 Stk100 Dodo... 4% N6 
3,086,373) Stk 100 Man. Shef. &. Lit a oo 5 eee Lincoln, 5 %, Red. 1865/10 5455241 Stk 100 Metropolitan. 
Paani Stk 100 = Do Pf¢ Df 16% is p ot 364 1,000,0001| 8tk!100 | Dodo 5 % convertible ..... 119 L5is,50u = = Pgs seg atin 
1,228,001 Stk | Rar rey hte mh 1154 |  15080,0001 Stk 100 oe * * = icthdesn ps 12100008 Bea 20 Metropolitan District. 6% 154 
279,130 Stk fw | 500,000 Stk 100 0 D ETD wor ennoees 397.1971 Stk 100 Midland... 44%} 
77,1201 Stk 100 - eee oon ined ly. 3139 300,0001 Stk 100 Metropolitan, 5 %............ 38 Maer lar" = 160 North Beas 441 
| eee ease | ee eee im Ots.)}1084 | 100,000! Stk'100 | Do New 5% ...... 126 | 400,679 Stk 100 Do E.P. and DB... 5% 
aye vs 600, i8 | Ds caveee 782.9551 Stk 100 -~ oe 
2,254,000 Stk 100 Metropolitan District, Ord i 250,000 Stk 100 Do Irredeemable 5 %, 1872/126 ona a 7 d Des 
| sages on nemo we). | Suseed sates | Bs ae a ey ee peepee 
58, St im 7 i Stk > M itan Distri 9 2 ae =} 
"g30'007 Stk 10) Monmouthshire .................. 150 ee _ ro Midinna, 5 %, Con. Per. Pref./i 25 | 1,158,119 Stk BOO D0 wae oon ssesenneesnnses Hi 
tk 100 N bh, Ordinary ...../ 71 | 10,545,5651 2 964.3661 Stk 100 North Londen ............ 4% 
3,860,7511 Stk 100 North Britis "hh GI $.Ord) 26% | 189,062 16 ‘all Do5 %Pref.1873do031Ag.,’80| 20 LR? 26,0071 Stk 100 North Staffordshire. sae 4% 108 
eee a oo on “ Consols » 134} 1,950,00 1 Stk 100 - 43, ao tooo 131Ag., "83 ) 5 aaa > +v Stk 100 S. Eastern pee - .4 %. 1a 
20,969,051 Stk ) . rh, : 761717 +" '76opt.tocon. ; 
1,975,000 Stk 1%) North London, re, Com. Ord 3 | aconieet ak 4 North Britich, Con. 4% No. 2) 97 : 342,3201_Stk 100 we a 
3,230,140) Stk 100 Nth. Staffordshire, Con. Ori a Sent saat Sth a. | i. Oe Wetec. 1105 ——— 
Soeeees, uk in aaiaii... “) 703 | “4188901, Stk 100 | Do Con. 5 i Pret. 1874 . fie Britisx PossEsstons. 
34M Stk 1 1ropsbire Union ............ | | g.900,0001, Stk 100 Do #4 %, areas 2 Ee ________ 
S5S/0021 Stk 100 Somerset and Dorset “lat | *Sexpontl Btkiteo (Wcitasten, tock Abel cab lise a lias ( eet ees Mee ‘Bak, S08 
SRA Stk 10) Do Pie Df recivs.no div,) 141. | 2,000,000 Stk 100 | ‘DoS % Redeem, 1Jan.,1884}106 ro | Do do 3rd Mort. Deben” 9110 
2,289,039) Stk 100 ) ET Dt recivs. 26 "181.2501 Stk100 Do Blyth & Tyne, 4% ......|10 ‘ 
SOC: Hk 100 | Do Dit until6 % is pa-Pr > (1003 $692,000 Stk 100 | Do New Pret” 76, 44 % till 7,590, 3001 Stk 100 Bombay, Baroda, & ¢ Cutan 
LIIGONU Stk 100 Taff Vale, “Steck ats | | 31 Dec, '82, 4 % ae list ae 51310 all Buffalo and Lake Huron....| & 
a 110,000 Stk ) Ta ae, awe > § North L ndon, % (Max 5% ))12 aid JU | BLL | DUREIO BEG LMAO oes ~ 
; 250,001 Stk 10) Waterford & Central Ireland = eae = — North Staffordeting 5% as 297,6001100 100 | Do do 6 % Conk 
250,000 Stk 100 Whitby, Red.& Middlecbro.J.' 18 _ 360,001 Stk 100 Do 44 %, 1873 -...........-..-. 108 100 100 | pb? oS. oa i 
_ 150,000! Stk 100 | Do 44 %, 1876 .................{108 160,001. Stk fom | Do 7 % perpetual peal is 
PREFERENCE STOCKS AND SHARES. = 213,000 Stk 100 Rhymney, 6 %, 1864.......... lal 9 115.0001 100 = eee? ok oun 5 5%. 
a aA) iL ‘aledonian, 4 % Consol. Guar. 104 85,0001, Stk 100 Somerset & Dorset, Bath Ext.) 82 | 2 255,520, Stk 1 OS an 
3,667,164 Stk 100 Caledonian, 4% . . % Pref...|114 26 200,0001 Stk 100 |East Indian, guaran’ 
a} (gid G teed....123 2,091,5001, Stk 100 S.-Eastern, Con. 44 % Pref.. | 26,2 6 % Ist 
200,000 Stk100 Do (644) A Guaranteed... _ Dod 5% d 125 | 416,0001 100 all |Burop. & Nor. Amer., 6% 
250,000 Stk 100 Do | PR iB do +4 2,640,8201 Stk 100 ‘0 do gO ----oe00n- 2-000 ASO ! | Mort. Bonds, 18990 ..........-.| - 
250,000 Stk100 «Do } =o \C - 123 Failure of full dividends i in any given half-year not | 10,986,786l Stk 100 |G. Trunk of Canada cca 
SOMO Stk 100 Do} pas | ; a 123 | to be made good out of the profits of any subsequent 423,3001 100 | all Do Equ. Mort. Bds,1stch.6% 106 
ALO Stk 100 Do | Se] G “4 123 | half-year. i | 50,0001 100 | all | Do 2nd do..........c..s.sess0e 
200,00 Stk1oo Do SEG ° i —— SS 3,218, 1491100 |all | Do Ist epee mane: 
400,007 Stk 100 Cornwall 44 % 5a Lines Lrasep AT Fixep Rewvess. | 2,327,8081100 | all | Do 2nd do... < : 
156,25" Stk 100 Glas. & 8.-Western, Guar. s = ce ——~ —— | 7166-9111; 300 [all | Do 3rd do..............s.:ceree s 
478,031! Stk 100 Gt. Eastern 4 % Rt. C harge 103 ee: 686.2461. Stk'100 | Do5 % Per. Deben. Stock.! 86 
652.00) Stk100 Do5d % Metropolitan Stck 127 g 5 | gs 18306, 0001 stk; 100 iG. Indian Peninsula, gus. 5% 14 
4,996,597. Stk 10) Do Consolidated 4 % 108 si. Leasing (5 =| a Do New do5 % . “ 
1,298,262! Stk 100 Great Northern, 5% ..........127 q@i-3 Name. Companies. |= | es | 30 Do New do 5 % .. 7 
1 262.700 Stk100 Do a% oe eons — a fs ie ‘ Do New do5 % . n 
SLOSTS! Stk 100 Great Western, Rent-Charg 4 os Te  ciaier Sali on dads coeallae oe f 
SAILS! Stk 100 Do Consolidated Guar.5% 127 | ‘stk 100 Birke ne coco soos. es TaedeN WG. W 105 shoo 160" s , Wet aii % 
1,404,95:1 Stk 100 Lancashire & Yorkshire, 4 % oe Stk 100, Do4}' Fas pevees m oat (3 | 2,425, 4200 100 | all | Do Per. 5 % Debent. Brock 
794,00" Stk 100 BD TP ctnesneagonnnnesit “e Stk 100 Clydesdale, guarantee¢ ale onian _ payable 
OR 375! Stk100 = Do6 % (East Lancashire). 151 Stk 100 Colchester. Stour Valley. Great Eastern) 85 | wren 100 val HEN Wet lett OB (iss. 
1,955,850 Stk 100 Lon. B. & S.C. Con. Guar. 5 % 128 Stk,100 Dundee, Perth, & Aber- | 485,000 7 ‘at 90 lp.pr.am.iss ne 
155,556) Stk 100 Lond.C.&D.Sheerness Rt.-Ch. 113 deen Junction .. Caledonian .../104 100 | ‘alll Inter.Brdg 6% Mt. Bd. 1st8er. 
15,100,406) Stk 100 Lond. & N.W.,4 % guaranteed 106 Stk100. Dodo Pref _. P crucnspicks sa 134,700 00 all | De 6 % ie Gall OD cccsosnn 106 
171,252) Stk 100 Lond. &S.W.7%,late 3rd Shrs. 173 Stk 100 Do do Ist Class Pref... eae re 66,0001) 1 x! a IslandPondSter.Mort.Deben. 
323,828) Stk 100 Do (Portsmth. Perpet. Ans) a Stk:100 East Lincoinshire, guar.' 90,0001 St Beri lea. to G. Trk of Can. 
8720001 Stk 100 Manchester, Sheff. & Lin.6 % 147 ee ./Gt. Northern.. 153 mn Levia(Quebec)&Kene “ 
475,494) Stk 100 Do Ist Preference ssn Stk 100 Gt. Eastern, Newmarkt. 100,( 0001) pA 1 Mad teed 7 
550,506 Stk 100 Do % Preference ......... = Extension, 5 % Great Zastern alte 1 = Dode Re ccnuseksestegeaal 
364,098 Stk 100 Do 3} %......... oa 7 Stk 100 Gt. West.,Bristl.&Exeter,, “ 
6288) 10 5 Dob % wesssesene| OR " & St. Devon Go. 's 44 % AssociatedCos.\111 1,000,0001, Stk 100 Do dott % me soccsenesnesiaall me) 
« 490,000 Stk 100 Do Irredeem. 5 % do “yao | Stk 100 [Hammersmith &City5}% G. West.& Met. 500,000! pexnieo MadrasI 5% . 
1.797.428), Stk 100 | Do Irredeem. 43 % do ......107 | §tk100 [London and Blackwall... Great Eastern 113 1,000,800 Stk'100 M retin gs Oe : 
4,087,306! Stk 100 Midland,4% Con. Per. Rt.Ch..105 S8tk!100 | Do4)% ......... ie 113 eee | 50 | all Do 6 % Bonds, payable 
9945771 Stk 100 Do 4 4 , Guaranteed Pref... 104} Stk 100 \London and Greenwich. Sth.-Eastern...) 68 100 = Do 5 % do 1895 . 
244.129 Stk 1060 North British, Con. 4%, No.1 102 Stk100 Do do Preference Do 127 100 | a Mid. of Can., 6% Ster 1st Mc 
619,99 Stk 100 North-Eastern, Cansol. 4 %...108 Stk'100 ‘Lowestoft, gua. 4% ...... Great Eastern Z, 525,000,100 | all |Mi eT M 
1,880,4221 Stk 100 Do Hull — Selby sueem 104 I COD oa vecissccennsancavnct?. MEM obnicdecs 102/800! Stk,100 ee r Truk. of 
L76L891l Stk100 DoG.N.E.4% Stk 100 Mid Kent (Cray Line) ... Lon. Chat.&D.' eased to Canada,5% % Ist Mi 
SO A72 = 7 - = aoe stateeenneeas 50 all Northern and East. 5 % ae Eastern ... re au Mo 6% Ist Prefer. Bonds... 
j iv 85 ~Dodo do ... ee eee AO... 1100 | DOG eee cases 
4,008 Stk 100 Do Stock. and Darl. 4,5 4194 | Sy fl | Sotere Mii a le iene | 285,001)... |100 | Do 6 edu bykor ofan! § 95 
1,050,0001, Stk 100 Dodo BandC,6% . 149 Stk100 North and ‘Hartlepool. 133,2001 100 : a ate “08 vemnt. M 
3148.23571 SEKIM Do West Hartlepool eel 103 Junction ....... |L&NWMANL. 175 44,440 100 all ooo be improvenn Oo 
585% 20 all North Staffordshire... | 34 | Stk 100 [North British Gon.Lien................, 101 4,000, 0001, Stk 160 Punjaub,&Delhig 
48,0 20 all South-Eastern (Read. Anns.): Stk 100 ‘Nottingham & Grantham 11,075,341) Stk 100 ‘Scinde, 5 % shares ...---»: ened 
864390 Stk 100 Do Consolidated Guar. Avie | Railway and Canal...\Gt. Northern.. 104 22,11 | 5 Do de inn guaranteed % 
20 Hk 100 Tall Vale, Bo.) .............215 | 95 lan ler Wyre. LAN-W.&L.Y. 51 | 2,041:260; 8tk/100 |South Indian,guarantet!” ” . 
Stk 100 Royston, Hitch. & Shep. Gt. Northern...145 273,8821, Stk: 100 | Do ob aoc str int = 
| PREFERENCE SHARES AND Stocks, WITH DivipENps Stk 100 Shrewsbury & Hereford. 150,0001 100 St Law.: a 
CONTINGENT ON THE Prorits or Eacu 6% Rent Chrg. Stk.'L.4&N WAG.W ie ee all /Tas. Tat.Cer of5% 
SrraraTe YEAR. Stk 10) Victoria Statn. & Pimlico Gt. warn. o. 215 T onto, Bruce, Rail. B 
ase ee Caledonian, 4% Pref. No.1..102 | Stk 100 Lot % Spee Do. ../110 4182008100 os oro} ronto, Grey t Bait 
2,946,342) Stk 160 | Do4% do No.2... vo 10 all Waterfo on, &BruceRy 
“ 400,000T Stk. East London, 5 % lst Pref. and Lismore Discs ieciiiethsataltealadtin ott | i 532,0001 100 | | all Wollingen Geer 8 
298,000 Stk 100 |Furness,6% ...... ae Stk 100 Weymouth and Portland Gt. Wst.& SW... | 
a 
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Forrren RaiLwars. 














Antho- | g ¥¢ | 
rised | E sg Name. 28 z | Redeem ts rised | £ | Paia. N Closi 
Issxe. | | S | of —_ — Name. 2s Issue = ame, + osing 
we ale = At SE la | Prices. 
£660 10 |all Alabama Gt. So ‘on | oe decd = new 
, | | | 6 per cent. Dene 4 20 | 83 | par Antwerp and Rotterdam ear: : lose ; = |Assheton, Limited ......| 3 
154,000 10 all Ditte B Ordinary ............| ... 06 | 37 |par|Bergslagernas |... 5 | 90 512) 1 DevonGreat Consols,L.| } Ip | 
50,148 10 all |Antwerp and Rotterdam. ..... | 214 | --- (Central Argentine, Sept. 1,18846 9% 101 6,144) ... ois Basset one. nsseeee- = 
90,000 20 | all |Bahia& San Francseo,L..g.7%) 23 ; | ... 'Charkof-Azof, guar. by Rus 1 a East Caradon .......... ‘Ba 
2500, 5 all Belgian East : |... Charkow-K y Russia.5 %| 88 000; -.. | 6/140 East Wheal f | 
gian ern Junction ...| 3 | 843 rementschug, do ...5 1,906 | Grenville. 
000, 10 all |Bolivar, Limited 38 | par |Dutch-Indian, gua %; 88 15. --+ | #90 |East Lovell a 
i a net sti(100 |B LI nn actetasesai | 6} 84) 38 | | par Do 1869 . guaranteed ...... +Ah% 89 5,000, ... | all Great Lax ae 
16 yy Gt. Southern,L. 1 ey, Limited | 16 
j : rn,L.121 | 100 & 8,000, 1 + 17% 
372671 Stk 100 | Do 6 % Debe | 10 | par|East Argent 45%) 89 5) |Hingston Dwn 
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[ONDON ChARTERED BANK 
OF AUSTRALIA. 


(Incorporated by Royal Charter.) 
No. 88 Cannon street, E.C. 
Paid up Capital, One Million. 

Letters of Credit and Drafts granted on the Bank’s 
Branches in Victoria and New South Wales. Bills 
negotiated and collected. 

DEPOSITS for fixed periods accepted at agreed 
rates of interest. Apply at the London Offices. 


TL Ty 
ERCIAL BANKING 
COMPANY OF SYDNEY. 
Established 1834. Incorporated 1848. 
Paid up Capital, £500,000. Reserve Fund, £525,000, 
Mead Orrice—Sydney, New South Wales. 

The London Board of Directors grant Letters of 
Credit, payable on demand, and Bills of Exchange 
upon all the Branches of this Bank in New South 

ales and Queensland. Deposits for fixed periods 
received on terms which may be known on applica- 
tion. 

London Office—39 Lombard street. 

NATHANIEL CORK. Manager. 
‘ ‘ 
THE CO 


LONIAL BANK OF 
Incorporated by Act of the General Assembly, 1874. 


(om 





NEW ZEALAND. 


Paid-up, £397,000; Reserve Fund, £45,000, 
Number of proprietors, 2,074. 
Lospow OrFricE—No. 13 Moorgate street, E.C. 

DRAFTS issued on the Branches in the principal 
Towns and other places in New Zealand. Bills nego- 
tiated and collected, and other Banking business trans- 
acted with the Colony. 

DEPOSITS received for fixed periods at liberal rates 
of interest, which may be learned on es 

DAVID MACKIE, Manager. 

TH 


BE AGRA BANK (LIMITED). 
Heap Orrice—Nicholas lane, Lombard street, London. 


ISTABLISHED IN 1833.—CapiTaL, £1,000,000, 
| Braycues in Edinburgh, Calcutta, Bombay, Madras, 


SE EEE = rd 


Kurrachee, Agra, Lahore, Shangai. 
Current Accounts are kept at the Head Office on 
| the terms customary with London Bankers, and in- 
| terest allowed when the crecit balance does not fall 
| below £100. 

Deposits received for fixed periods on the following 
terms, viz. :— 

At 5 per cent. per annum, subject to 12 months’ 
notice of withdrawal. 

For shorter periods deposits will be received on 
terms to be agreed upon. 

Brits issued at the current exchange of the day on 
any of the Branches of the Bank free of extra charge, 
and approved bills purchased or sent for collection. 

SaLEs anp Purcuases effected in British and 
Foreign securities, in East India stock and loans, and 
the safe custody of the same undertaken. 

Interest drawn, and army, navy, and civil pay and 
pensions realised. 

Every other description of banking business and 
money agency, British and Indian transacted. 

J. THOMSON, Chairman. 

x 1 y AQ ‘ TL YT 
THE CLYDESDALE BANKING 
COMPANY. 

Lacorporated under Act of Parliament. 
Established 1838. 


Heap Orrice—Glasgow. 
Capital Paid-up, £1,000,000. Reserve Surplus Fund, 
£500,000, 
Loypow Orrice—30 Lombard street, E.C. 





eel GO LL 


Current accounts and deposit accounts kept accord- 
ing to the usual custom. 

Deposits at Interest received. 

Customers’ securities taken charge of, Bills, Cheques, 
Dividend Warrents, and Coupons collected, and In- 
vestments and Sales of Securities effected. 

Letters of credit issued free of charge on all the 
branches of the Bank; also on the several establish- 
ments of the Merchants’ Bank of Canada. 

Every other description of Banking business trans- 
acted. HUGH MUIR, Manager. 

30 Lombard street, London, E.C. 


PHONG KONG AND SHANGHAI 
BANKING CORPORATION. 
Capital, $5,000,000. All paid up. 
Reserve Fur, $1,400,000, 
Covet or Directors anv Heap Orrice in Hone 
Kere. 
CommiTTEE 1x Lonpon. 
A. H. Phillpotts, Esq., Carshalton, Surrey. 
E. F. Duncanson, Esq. (of Messrs T. A. Gibb and Co.), 
Albert Deacon, Esq. (of Messrs E. and A. Deacon), 
ManacEer—David McLean. 
Banxers—London and County Bank. 
BRANCHES AND AGENCIES. 


Hong Kong. Swatow. Singapore. 

Shanghai. Foochow. Bombay, 

Hankow. Yokohama, Caleutta, 

Ningpo. Hiogo. San Francisco 

Amoy. Manila, London, 
Saigon. 


The Corporation grant Drafts upon and negotiate 
or collect Bills at any of the 
also receive Deposits for fixed periods, at rates vary. 
ing with the period of deposit. For 12 monthscertain 
they ee 5 per cent. per annum. oo 

e Corporation issue Letters of Credit and Cir- 
cular Notes, negotiable in the principal cities of 
Europe, Asia, and America, for the use of travellers. 

They open Current Accounts for the convenience 
of constituents returning from China, Japan, and 
India. . 

They also undertake the Agercy of constituents 
connected with the East, and receive for safe custody 
Indian and other Government Securities, drawing 
Interest and Dividends on the same as they fall due 

Dividends are payable in London on receipt of the | 
advice of meeting in Hong Kong, held in ‘ebruary 

and August, * 





Capital, £2,000,000 ; Subscribed Capital, £1,000,000 ; | 


Branches or Agencies; | 
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NEW SOUTH WALES 
Established in 1817. 


| Loy pon Orrice—64 ( Old Broad street. 


cE £1,000,000 
£470,000 


| BANK of 


Capital paid up 
Reserved fund 


| Letters of Credit and bills granted upon the 
branches in the Australian and New Zealand Colonies. 
Bills purchased or forwarded for collection. 
DEPOSITS RECEIVED FOR FIXED PERIODS 
on terms which may be known on application. 
DAVID GEORGE, Secretary. 


THE BANK OF BRITISH 
NORTH AMERICA. 
Incorporated by Royal Charter. 
Paid-up Capital, One Million Sterling. 

GRANTS LETTERS of CREDIT on its Branches 
in the Provinces of Quebec, Ontario, Nova Scotia, 
New Brunswick, and British Columbia (Dominion of 
Canada); and its Agents in New York, San Francisco, 
and Portland (Oregon), payable on presentation, free 
of charge. 

Also purchases, or forwards for collection, Bills on 
America and Coupons for dividends on American 
Stocks, and undertakes the purchase and sale of 
stock and other money business in the British Pro- 
vinces and the United States. Deposits received in 
London for fixed periods at rates to be obtained on 
application.—By order of the Court, 

R. W. BRADFORD, Secretary. 

3 Clement's lane, Lombard street, London, E.C. 


(HARTE RED MERCANTILE 
Incorporated by Royal Charter. 


BANK OF INDIA, LONDON, AND CHINA. 
Heap Orrice—65 Old Broad street, London, E.C, 


BRANCHES AND Sus-BRANCHES. 





ED sv islscavicrsosces Bombay, Caleutta, Madras. 
CEYLON ............... Colombo, Kandy, Galle, Matale 
Straits SEtTrTLE- 

a Singapore, Penang. 
Geiss cecacuumebdesell Batavia, Sourabaya. 
IL cveniccsnicsapaeed Hong Kong, Foochow, Shanghai. 


BANKERS. 
Bank of England. | London Joint Stock Bank. 


The Bank receives money on deposit, buys and sells 
Bills of Exchange, issues Letters of Credit and Cir- 
cular Notes, and transacts the usual Banking and 
sone business connected with the East, on terms to 
be on application. 


. a ‘ 
(THE NATIONAL BANK OF 
AUSTRALASIA. 

Incorporated by Acts of the Legislature of Victoria, 
South Australia, and Western Australia. 
Capital, £1,000,000. Paid up, £750,000 
Reserve Fund, £250,000. 

LETTERS of CREDIT and DRAFTS granted on 
the Head Office at Melbourne and the following 
branches :— 

In Victor1a.—Bacchus Marsh, Bairnsdale, Ballaa- 
rat, Barry's Reef, Blackwood, Bridgewater, Bunin- 
yong, Casterton, Clunes, Colac, Coleraine, Collingwood, 

kie South, Elizabeth street (Melbourne), Emerald 
Hill, Epping, Euroa, Footscray, Geelong, Hamilton, 
Horsham, Kerang, Koroit, Kyneton, Learmonth, 
Macarthur, Maffra, Melton, Northcote, Penshurst, 
Prahran, Richmond, Romsey, Sale, Sandhurst, Sand- 
ridge, Scarsdale, Stratford, Taradale, Violet Town, 
Warrnambool, Yarrawonga. 

In SoutH Avustratia.—Aberdeen, Adelaide, Angas- 
ton, Auburn, Balaklava, Caltowie, Clare, Crystal 
Brook, Edithburgh, Eudunda, Gawler, George Town, 
Hindmarsh, James Town, Kadina, Kapunda, Koo- 
ringa, Laura, Minlaton (Yorke Peninsular), Mintaro, 
Moonta, Mount Barker, Mount Gambier-Narracoorte, 
North Adelaide, Nuriootpa, Orroroo, Penola, Port 
Adelaide, Port Augusta, Port Pirie, Port Wakefield, 
Red Hill, Riverton, Saddleworth, Stansbury-Strath- 
albyn, Truro, Wallaroo, Willunga, Wilmington, Yar- 
cowie, Yongala, Yorke Town. 

Ix WesterN AvstTraia.—Perth, Freemantle, 
Albany, Geraldton. 

Approved Bills negotiated, or sent for collection, 
and all other banking business with the Australian 
Colonies transacted. 

T. M. HARRINGTON, Manager, 
149 Leadenhall street, E.C. 


- — = 
- = 


HUBBUCK’S PATENT WHITE ZINC PAINT 


{s the most durable and beautiful paint known, does not stain or discolour with the 
atmosphere of large towns, and by their process, which is patented, is 
cheaper in use than White Lead. : 
Each Cask of Pure White Zine is Stamped—* Huspucr’s, Lonpon, Patent.” 


HUBBUCK’S PALE BOILED OIL 
Being much purer than raw linseed oil, is the only boiled oil that can be used for White 
and delicate coloured Paints. It dries quick and hard, never 
blisters, and is more durable. 


HUBBUCK’S ANTI-OXIDATION COMPOSITION 
For Coating Iron and Wood Ships’ Bottoms ; a preservative against fouling and conse 
This composition is ready for immediate use, and obviates the waste of 
carrying unmixed Paints, Oils, Driers, &c. It is also applicable 
to all the purposes of other Paints. 


| HUBBUCK’S WHITE LEAD, COLOURS, OILS, AND 


Are the best and therefore the Cheapest, and are properly packed for 
Exportation to all Climates. 


THOMAS HUBBUCK AND SON, 24 LIME STREET, LONDON. 
Ne SSS sts etssnsenesstessssusesstssesshnesengpssnsinsemsensnisumsinmmsenesceomceesscemeneeatssiman 


| 
| 


(Sept. 6, i879, 


MOSCOW DISCOUNT Bayy 


MOSOOW, 
BALANCE per 113 1879, 
ASSETs, Rbls, 
Oash in hand .............c.cscscocssssessese ig 
Cash at Bankers csecebenwonetendantbuipiol é — 
State Bank receipts sets, , 
Bills discounted :— Rbls. ~ em 
(a) Bills with several 
endorsements ...... 5,209,849 76 
(b) Bills with one signa- 
ture against addi- 
tional security in 
stocks and shares... 478,870 00 
————.  5erp 
Advances on securities ..........00000000...... 8,788,154 . 


Government and other stocks bearing 
interest 





Foreign bills \esaanbaegun eae eet — 
RONEN ssisitnieiincneeiia Boo 3,400 00 
Mercantile expenses to date ............... 97,443 12 
Furniture and fixtures......00........0000... ‘ 38,120 39 
ORES IN ain soviieeessisssvvseriecenantel ‘ 82,929 @9 
—— 
18,682,420 9 
LIABILITIES, Rbls. epks 
ES osnicichierctscceseoaa 3,000,000 00 
ARON IIE ss anseicvisiemevibaiesscesoten 198,780 53 
Deposits :— Rbls. cpks. 
(a) In current accounts 5,185,892 49 ' 
(b) At call and short 
OID tndinitincontctind 492,083 19 
(c) For fixed periods ... 5,928,254 61 
11,606,230 29 
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POCONO cis cnsecccovccensasacccensen 463,921 12 
EG RAIAIG, 00055 ssrececorenessene series me 85,700 00 
Unclaimed dividend .....................0000+ 10,020 50 
Interest on deposits ........., in-teinooeanenl 141.2% 7 
Interest, commission, &................0..+8 664,654 10 
Dery, GUAMIIOIG. | 000 000esstscesserserconseses 3,988 14 
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